








Nido Home Finance Limited (Formerly known as Edelweiss Housing Finance Limited)

Notes to the reformatted financial information (Continued) Annexure - V
(Currency : Indian rupees in millions)
Short term loans repaid by Sum of transactions during the period
ECap Equities Limited 3,000.00 - -
ECL Finance Limited 4,040.00 8,950.00 5,020.00
Edelweiss Retail Finance Limited - 6,500.00 20,830.00
Edelweiss Rural & Corporate Services Limited 6,200.00 4,400.00 800.00
ECap Securities And Investments Limited 1,800.00 - -
Loan portfolio purchase under direct ECL Finance Limited 1,998.46 1,005.78 1,937.86
assignment Edelweiss Retail Finance Limited - 282.82 1,769.67
Loan sold to ARC trust Edelweiss Asset Reconstruction Company Limited - 1,925.70 26.80
Loan sold under Securitisation Zuno General Insurance Limited - 100.83 -
Edelweiss Tokio Life Insurance Company Limited - 997.36 -
Investment in Security Receipt issued by at Edelweiss Asset Reconstruction Company Limited Trust
book Value
EARC Trust SC 378 - - 22.78
EARC Trust SC 417 - 365.93 -
EARC Trust SC 418 - 273.19 -
EARC Trust SC 447 - 566.27 -
EARC Trust SC 451 - 294.44 -
EARC Trust SC 459 - 137.10 -
Sale of Security Receipts Edelweiss Asset Reconstruction Company Limited Trust 319.73 - -
Edelweiss Retail Finance Limited - 378.65 -
Purchase of bonds from ECL Finance Limited - 150.72 83.64
Edelweiss Retail Finance Limited - 0.20 -
Sale of bonds to ECL Finance Limited - - 2,144.87
Redemption of bonds held in Edelweiss Rural & Corporate Services Limited - 94.78 -
Edelweiss Retail Finance Limited - - 250.00
Current Account Transactions:
Interest Expenses on loan from ECap Equities Limited - 0.61 -
Edelweiss Retail Finance Limited - 2.08 0.28
ECL Finance Limited - - 0.50
Interest Income on loan to ECL Finance Limited 44.19 71.62 8.39
ECap Equities Limited 80.75 - -
Edelweiss Retail Finance Limited - 19.32 3291
Edelweiss Rural & Corporate Services Limited 122.70 93.46 17.21
ECap Securities And Investments Limited 23.64 - -
Interest Income on security deposit to
Edelweiss Rural & Corporate Services Limited - 11.74 12.10
ECap Equities Limited - 9.39 -
ECap Securities & Investments Limited - - 9.68
Interest Expenses on Non convertible ECL Finance Limited 0.49 8.68 3.66
Debentures
Nuvama Wealth Finance Limited 0.16 0.02 0.02
Edelweiss Retail Finance Limited 0.51 0.81 0.24
Edelweiss Tokio Life Insurance Company Limited 5.01 2.58 -
Zuno General Insurance Limited 0.82 - -
ECap Equities Limited 0.49 - -
Interest Income on non convertible debentures  Edelweiss Rural & Corporate Services Limited - 13.21 9.56
ECL Finance Limited - - 18.50
Edelweiss Retail Finance Limited - - 10.85
Interest expense on Securitisation Zuno General Insurance Limited - 0.13 -
Edelweiss Tokio Life Insurance Company Limited - 0.70 -
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Nido Home Finance Limited (Formerly known as Edelweiss Housing Finance Limited)

Notes to the reformatted financial information (Continued)

(Currency : Indian rupees in millions)

Cost reimbursement paid (net)

Cost reimbursement received from (net)

Cost reimbursement of technology cost

Reimbursement of ESOP cost

Corporate Guarantee fee paid

Risk and reward sharing fee expense

Reimbursement of ARC management fee from

Service fee received from

Service charges paid

Shared Premises Cost paid (net)

Shared Premises Cost received (net)

Corporate Guarantee fee received from

Rating support fees paid to

Professional fees paid to

Management Fees received from

Management Fees paid to

Enterprise service charge paid to

Corporate Cost

Director Sitting fees

Remuneration to

Edelweiss Financial Services Limited 117
Edelweiss Rural & Corporate Services Limited 0.02
ECL Finance Limited 3.04
Nuvama Wealth Management Limited -

ECap Equities Limited 1.52
Nuvama Wealth and Investment Limited -

Edelweiss Retail Finance Limited 0.49

ECap Securities & Investments Limited -

Nuvama Clearing Services Limited 0.00
Nuvama Wealth and Investment Limited -
Zuno General Insurance Limited -

Edelweiss Financial Services Limited 0.68
Edelweiss Rural & Corporate Services Limited 50.87
ECL Finance Limited 6.58
Edelweiss Financial Services Limited 3.55
ECap Equities Limited 0.03
Edelweiss Rural & Corporate Services Limited 0.03

Edelweiss Financial Services Limited -
Edelweiss Rural & Corporate Services Limited -

Edelweiss Financial Services Limited 11.39
Edelweiss Retail Finance Limited 0.07
ECL Finance Limited 0.39
Edelweiss Retail Finance Limited 0.81
ECL Finance Limited 1.08
ECL Finance Limited 22.48
Edelweiss Retail Finance Limited 2.38
Nuvama Wealth and Investment Limited -

ECap Equities Limited 16.61
Edelweiss Rural & Corporate Services Limited -
Edelweiss Asset Management Limited -
Nuvama Wealth Management Limited -
ECap Securities & Investments Limited -

Nuvama Clearing Services Limited 0.10
Zuno General Insurance Limited -
Edelweiss Insurance Brokers Limited -
Edelweiss Financial Services Limited -
Edelweiss Rural & Corporate Services Limited -
Nuvama Wealth and Investment Limited -

Edelweiss Rural & Corporate Services Limited 0.00

Edelweiss Rural & Corporate Services Limited -
Edelweiss Financial Services Limited -

ECL Finance Limited -
Edelweiss Rural & Corporate Services Limited -
Edelweiss Financial Services Limited -

Edelweiss Financial Services Limited -

Edelweiss Asset Reconstruction Company Limited 19.40

Edelweiss Rural & Corporate Services Limited 0.69
ECL Finance Limited -

Edelweiss Rural & Corporate Services Limited -
Edelweiss Financial Services Limited -

Sitting Fees Paid to Directors 1.43

Remuneration Payable to Key Managerial Personnel 40.85

47.98
4.96

4.40

0.03
0.02

1.94

89.03

0.26
0.11

1.50
1.44

27.50
8.66
0.07
1.80

0.26
0.26

0.01
0.15

0.01

0.13

0.55

76.72

0.63
20.12

0.82

32.38

Annexure - V
9.12

0.66
3.03

0.44

0.17

10.00
0.09

1.84
0.01
117
3.50
12.06

0.02
0.11

0.66
0.95

7.42
23.97

14.15
0.00
0.01

17.14
0.18
1.26
0.03

0.05

0.15
0.07

0.30
0.06
8.05

55.69

44.42
15.01

0.78

19.54

F 54



Nido Home Finance Limited (Formerly known as Edelweiss Housing Finance Limited)
Notes to the reformatted financial information (Continued) Annexure - V
(Currency : Indian rupees in millions)

Purchase of Property, plant and equipment Nuvama Wealth and Investment Limited - - 0.07
ECL Finance Limited - 0.43 0.01
Edelweiss Investment Advisors Limited - 0.00 -
Edelweiss Retail Finance Limited 0.14 0.33 0.01
Edelweiss Rural & Corporate Services Limited - 0.07 0.03
Edelweiss Gallagher Insurance Brokers Limited - - 0.02
Nuvama Wealth Management Limited - - 0.00
Sale of Property, plant and equipment Nuvama Wealth and Investment Limited - 0.00 0.16
Nuvama Clearing Services Limited - 0.00 -
Edelweiss Insurance Brokers Limited - 0.00 -
Edelweiss Rural & Corporate Services Limited 0.01 0.00 0.07
Nuvama Wealth Management Limited - 0.00 0.03
Edelweiss Alternative Asset Advisors Limited 0.01 - -
Edelweiss Investment Advisors Limited 0.00 - -
ECL Finance Limited - - 0.03
Nuvama Wealth Finance Limited - - 0.03
ECap Equities Limited - - 0.02
Edelweiss Financial Services Limited - - 0.01
Expenses Paid (Brokerage and Commission) Nuvama Wealth and Investment Limited 97.40 0.03 -
Edelweiss Financial Services Limited 2.50 - -
Edel Investments Limited 0.02 0.01 -
Security Deposit Paid (Rental) ECap Equities Limited 13.68 - -
ECL Finance Limited 14.60 - -
Security Deposit Refund (Rental) Edelweiss Tokio Life Insurance Company Limited 0.04 - -
Advisory fees earned from ECL Finance Limited 28.22 17.50 33.93
Edelweiss Retail Finance Limited 297 4.30 9.00
CSR expenses paid to EdelGive Foundation 1.72 7.60 15.79
Corporate Guarantee Issued Edelweiss Rural & Corporate Services Limited 950.00 - -
Amount paid to broker for Cash segment Nuvama Wealth Management Limited - 237.53 193.15
Edelweiss Investment Limited - 148.08 -
Amount received from broker for Cash segment Nuvama Wealth Management Limited - 333.83 249.41
Edelweiss Investment Limited - 168.09 -
Margin Placed Nuvama Wealth Management Limited - 80.00 -
Edelweiss Investment Limited - 113.00 -
Margin Withdrawal Nuvama Wealth Management Limited - 86.00 -
Edelweiss Investment Limited - 113.00 -

F 55



Nido Home Finance Limited (Formerly known as Edelweiss Housing Finance Limited)

Notes:

1 Information relating to remuneration paid to key managerial person mentioned above excludes provision made for gratuity, leave encashment, bonus and deferred bonus which are provided for
group of employees on an overall basis. These are included on cash basis. The variable compensation included herein is on cash basis.

Notes to the reformatted financial information (Continued) Annexure - V
(Currency : Indian rupees in millions)
Balances with related party
Non convertible debentures held by (Face value) Nuvama Wealth Finance Limited - 0.16 0.16
ECL Finance Limited - 8.33 158.38
Edelweiss Retail Finance Limited 1.80 7.47 7.60
Edelweiss Tokio Life Insurance Company Limited 55.80 25.80 -
Zuno General Insurance Limited 10.00 - -
ECap Equities Limited 17.83 - -
Non convertible debentures held in (Face value) Edelweiss Rural & Corporate Services Limited - - 72.00
Short term loan given to ECap Equities Limited 600.00 - -
ECL Finance Limited - - 1,000.00
Interest expense accrued on Short term ECap Equities Limited - 054 -
borrowings
Edelweiss Retail Finance Limited - 1.87 -
Intrest accrued on Securitisation Zuno General Insurance Limited - 0.13 -
Edelweiss Tokio Life Insurance Company Limited - 0.70 -
Interest Income accrued on loan to ECL Finance Limited 5.11 7.38 1.57
Edelweiss Rural & Corporate Services Limited - 9.26 3.43
ECap Equities Limited 8.39 - -
ECap Securities And Investments Limited 11.43 - -
Edelweiss Retail Finance Limited - - 8.14
Security Deposit given including accrued Ecap Equites Limited - - 80.91
interest
Edelweiss Rural and Corporate Services Limited - - 101.14
Interest accrued but not due on Non Nuvama Wealth Finance Limited - 0.01 0.01
convertible debentures held by Edelweiss Retail Finance Limited 0.13 0.52 0.52
ECL Finance Limited - 0.58 11.29
Edelweiss Tokio Life Insurance Company Limited 2.00 181 -
Zuno General Insurance Limited 0.08 - -
ECap Equities Limited 1.56 - -
Trade Payables to Edelweiss Financial Services Limited 0.04 4.88 1.48
ECL Finance Limited 4.57 22.09 4.60
Edelweiss Retail Finance Limited 0.25 6.22 1.87
Nuvama Wealth and Investment Limited - 0.11 -
Edelweiss Rural & Corporate Services Limited 11.00 21.28 8.44
ECap Equities Limited 491 2.00 0.01
ECap Securities And Investments Limited - - 1.62
Nuvama Wealth Management Limited - - 0.01
Edelweiss Alternative Asset Advisors Limited - - 0.90
Edelweiss Asset Management Limited - - 0.00
Other Payable to Edelweiss Financial Services Limited 1.47 0.63 -
Margin receivable from Nuvama Wealth Management Limited - - 6.00
Trade Receivables from ECL Finance Limited 1.47 13.26 13.56
Edelweiss Financial Services Limited 9.65 24.46 13.33
Edelweiss Retail Finance Limited 0.57 3.68 0.61
ECap Equities Limited 0.00 0.57 -
Zuno General Insurance Limited 0.00 - 0.15
Edelweiss Rural & Corporate Services Limited 0.00 0.72 2.09
Edelweiss Tokio Life Insurance Company Limited 0.00 0.00 0.00
Nuvama Clearing Services Limited - 0.02 0.02
Comtrade Commodities Services Limited - - 0.02
Nuvama Wealth and Investment Limited - - 0.02
Nuvama Wealth Finance Limited - - 0.02
Security Deposit Placed (Rental) ECap Equities Limited 13.68 - -
Edelweiss Tokio Life Insurance Company Limited 0.11 - -
ECL Finance Limited 14.60 - -
Other Receivable from ECL Finance Limited 0.69 0.93 -
Edelweiss Retail Finance Limited 0.41 0.08 -
Edelweiss Rural & Corporate Services Limited 0.00 0.14 -
Edelweiss Financial Services Limited - - 0.90
!nvesérr;en[ In Security Receipts (BOOks value)  Edelweiss Asset Reconstruction Company Limited Trust
issued by
EARC Trust SC 401 479.60 799.51 931.62
EARC Trust SC 374 - - 57.84
EARC Trust SC 378 - - 20.66
EARC Trust SC 418 209.92 240.95 -
EARC Trust SC 447 495.07 553.31 -
EARC Trust SC 451 226.79 282.02 -
EARC Trust SC 459 111.24 137.10 -
Non-fund Based
Corporate Guarantee taken from Edelweiss Financial Services Limited 917.05 1,324.40 1,890.58
Edelweiss Rural & Corporate Services Limited 1,353.24 1,612.82 1,890.58
ECap Equities Limited 412.64 280.22 300.82
Corporate Guarantee Given to Edelweiss Rural & Corporate Services Limited - 950.00 -
Risk and Rewards sharing arrangement Edelweiss Financial Services Limited 1,840.28 2,208.60 1,446.13

2 The above list contain name of only those related parties with whom the Company has undertaken transactions for the year ended March 31, 2023, March 31, 2022 and March 31, 2021
3 0.00 million indicates amount less than Rs 0.01million.
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Nido Home Finance Limited (Formerly known as Edelweiss Housing Finance Limited)
Notes to the reformatted financial information (Continued)
(Currency : Indian rupees in millions)

44
44.1.

44.2.

44.3.

44.4.

44.5.

45

Leases
Set out below are the carrying amounts of right-of-use assets recognised and the movements

Balance as at April 1
Addition

Lease pre-closure (Net)
Amortisation for the year
Balance as at March 31

Set out below are the carrying amounts of lease liabilities and the movements
Balance as at April 1

Additions/ reversal (net)

Interest on lease liabilities

Lease pre-closure (Net)

Repayment of lease obligation

Balance as at March 31

Amounts recognised in profit or loss:
Amortization of right-of-use assets
Interest expense on lease liabilities
Reversal of lease pre-closure

Total

Total Cash outflow for leases:
Cash outflow of long term leases
Cash outflow of short term leases
Total

Details regarding the contractual maturities of lease liabilities, on an undiscounted basis:

Less than 1 year
1-3 years

3-5 years

More than 5 years
Total

Cost sharing

For the year ended
March 31, 2023

For the year ended
March 31, 2022

Annexure - V

For the year ended
March 31, 2021

111.85 95.09 154.96
33.34 51.58 19.56
(7.71) (5.31) (43.50)

(29.30) (29.51) (35.93)

108.18 111.85 95.09

139.32 121.54 182.61
33.34 51.58 19.56
12.32 12.79 14.88

(14.45) (9.72) (57.13)

(37.43) (36.88) (38.38)

133.10 139.32 121,54
29.30 29.51 35.93
12.32 12.79 14.88
(6.74) (4.40) (13.63)
34.88 37.90 37.18
37.43 36.88 38.38

1.95 0.55 0.33
39.38 3743 38.71

As at March 31, 2023

As at March 31, 2022

As at March 31, 2021

38.36 40.03 36.30
65.15 67.35 50.05
28.96 54.14 40.92
2.63 5.72 22.83
135.10 167.24 150.10

Edelweiss Financial Services Limited, being the ultimate holding Company along with fellow subsidiaries incurs expenditure like, Group Mediclaim, insurance, rent, electricity
charges etc. which is for the common benefit of itself and its certain subsidiaries, fellow subsidiaries including the Company. This cost so expended is reimbursed by the
Company on the basis of number of employees, time spent by employees of other Companies, actual identifications etc. On the same lines, employees’ costs expended (if any)
by the Company for the benefit of fellow subsidiaries is recovered by the Company. Accordingly, and as identified by the management, the expenditure heads in note 34 and 35
include reimbursements paid and are net of reimbursements received based on the management’s best estimates are Rs. 105.73 million (FY 2021-22 Rs. 94.83 million and FY

2020-21 Rs.84.35 million)
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Nido Home Finance Limited (Formerly known as Edelweiss Housing Finance Limited)
Notes to the reformatted financial information (Continued) Annexure - V
(Currency : Indian rupees in millions)

46.

()

(b)

©

Risk Management
Introduction and risk profile

Risk is an inherent part of Company's business activities. When the Company extends a corporate or retail loan, buy or sell securities in
market, or offers other products or services, the Company takes on some degree of risk. The Company's overall objective is to manage its
businesses, and the associated risks, in a manner that balances serving the interests of its customers and investors and protects the safety
and soundness of the Company.

The Company believes that effective risk management requires:

1) Acceptance of responsibility, including identification and escalation of risk issues, by all individuals within the Company;
2) Ownership of risk identification, assessment, data and management within each of the lines of business and Corporate; and
3) Firmwide structures for risk governance

The Company strives for continual improvement through efforts to enhance controls, ongoing employee training and development and
other measures.

Risk Management Structure

The Company have a well-defined risk management policy framework for risk identification, assessment and control to effectively manage
risks associated with the various business activities. The risk function is monitored primarily by the business risk group. The Company has
also established a Risk Committee that is responsible for managing the risk arising out of various business activities.

Company's risk management policy ensures that the margin requirements are conservative to be able to withstand market volatility and
scenarios of sharply declining prices. As a result, Company follows conservative lending norms. The Company centralises the risk
monitoring systems to monitor it's client's credit exposure which is in addition to the monitoring undertaken by the respective businesses.

The Company’s board of directors has overall responsibility for the establishment and oversight of the Company’s risk management
framework. The board has established the Risk Management Committee, which is responsible for developing and monitoring the
Company’s risk management policies. The Committee holds regular meetings and report to board on its activities.

The audit committee oversees how management monitors compliance with the Company’s risk management policies and procedures, and
reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The audit committee is assisted in
its oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and procedures,
the results of which are reported to the audit committee.

Risk mitigation and risk culture

The Company's business processes ensure complete independence of functions and a segregation of responsibilities. Credit appraisal &
credit control processes, centralised operations unit, independent audit unit for checking compliance with the prescribed policies and
approving loans at transaction level as well as our risk management processes and policies allow layers of multiple checks and
verifications. Company's key business processes are regularly monitored by the business and/or operation heads. Company's loan approval
and administration procedures, collection and enforcement procedures are designed to minimise delinquencies and maximise recoveries.

At all levels of operations, specifically tailored risk reports are prepared and distributed in order to ensure that all business divisions have
access to extensive, necessary and up—to—date information.

It is the Company’s policy that a Quarterly briefing is given to the Board of Directors and all other relevant stakeholder on the utilisation
of market limits, proprietary investments and liquidity, plus any other risk developments.

It is the Company’s policy to ensure that a robust risk awareness is embedded in its organisational risk culture. Employees are expected to
take ownership and be accountable for the risks the Company is exposed to, that they decide to take on. The Company’s continuous
training and development emphasises that employees are made aware of the Company’s risk appetite and they are supported in their roles
and responsibilities to monitor and keep their exposure to risk within it's risk appetite limits. Compliance breaches and internal audit
findings are important elements of employees’ annual ratings and remuneration reviews.
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Nido Home Finance Limited (Formerly known as Edelweiss Housing Finance Limited)
Notes to the reformatted financial information (Continued)
(Currency : Indian rupees in millions)

(d)

Types of Risks

The Company's risks are generally categorized in the following risk types:

Annexure - V

Risk Exposure Arising from Measurement Management of risk
Cash equivalents, trade receivables, Credit limits and reaular
Credit Risk financial assets measured at amortised [Aging Analysis, Credit Ratings - 9
monitoring.
cost.
. Auvailability of surplus cash,
Liquidity Risk Borrowings and other liabilities Rolling cash flow committed credit lines and
forecasts . s
borrowing facilities
Regular monitoring to keep the
Investments in Government Securities, Cash flow forecastin exposure at an acceptable level,
Market Risk Treasury Bills, Equity Shares, Futures g with option of taking Interest Rate

& Options

Sensitivity analysis

Swaps/Futures if deemed
necessary.

Operational & Process
Risk

Absence of defined process,
Miscommunication/lack of clear
ownership, Incomplete/missing
documentation, 3rd party/service
provider errors, Absence of backup /
checkers

Losses from failed transactions
processing on account of
gaps/absence of defined processes

Regular monitoring to keep the
losses at an acceptable level,
process monitoring at regular
intervals, internal and external
audit

Business risk

Change in competition/political/or
regulatory environments

Impact analysis of the change in
macro economic conditions and
align the extant appetite with the
changed environment

Periodic review of change in
macro-economic environment

Employee/ customer/ 3rd party or

Measurement of loss arising from
a single fraud instance and
cumulative fraud instance , any

Regular monitoring of fraud
incidents and resolution plans,

Fraud risk vendor fraud incidents arising from employee |periodic review of outsourcing
fraud , outsourcing vendors vendors
assessment
. Worksh mailers (mentionin
Measurement of any incident 0, shops, € 'a ers ( .e tioning
A L . Do’s and Dont's), reporting to the
Data leakage, non availability of pertaining to tech service . 2
. - - . o . senior management, periodic IT-
Technology risk systems, application security, IT infra  |availability , cyber security,

compromise

breach of confidential data or any
other nature

vulnerability assessments/
development, Periodic BCP and
DR drills

Regulatory risk

Compliance and governance risk

Measurement of incidents
pertaining to delay in submitting
regulatory returns/communication,
filing of ROC forms and other
submissions, filing of disclosures /
intimations with Stock
Exchanges, Regulatory penalties
in monetary form imposed (if any)

Regular monitoring through RAS,
review of internal policies and
corporate governance principles

People risk

Organizational talent availability, Ethics
and culture of employees

% Attrition rate, any incident
pertaining to sexual harassment
and fraud or corruption

Regular monitoring through RAS,
review of internal policies, POSH
policy, code of conduct and HR
processes

F 59



Nido Home Finance Limited (Formerly known as Edelweiss Housing Finance Limited)
Notes to the reformatted financial information (Continued) Annexure - V
(Currency : Indian rupees in millions)

46.1. Credit Risk

@

(b)

©

(d)

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations,
and arises principally from the Company's loans and trade receivables. The Company has a policy of dealing with creditworthy counterparties and
obtains sufficient collateral, where appropriate, as a means of mitigating the risk of financial loss from defaults. In case the loans are to be
restructured, similar credit assessment process is followed by the Company.

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. However, management also
considers the factors that may influence the credit risk of its customer base, including the default risk of the industry and country in which
customers operate.

The Company manages and controls credit risk by setting limits on the amount of risk it is willing to accept for individual counterparties/Groups
(Single Borrowing Limit/Group Borrowing Limit) and for industry concentrations, and by monitoring exposures in relation to such limits.

Credit quality of a customer is assessed based on its credit worthiness and historical dealings with the Company and market intelligence.
Outstanding customer receivables are regularly monitored. The credit quality review process aims to allow the Company to assess the potential loss
as a result of the risks to which it is exposed and take corrective actions.

Impairment Assessment:

The Company applies the expected credit loss model for recognising impairment loss. The expected credit loss allowance is computed based on a
provision matrix which takes into account historical credit loss experience and adjusted for forward-looking information.

The expected credit loss is a product of exposure at default, probability of default and loss given default. The Company has devised an internal
model to evaluate the probability of default and loss given default based on the parameters set out in Ind AS. Accordingly, the loans are classified
into various stages as follows:

Internal rating grade Internal grading description Stages
Performing

High grade 0 dpd and 1 to 30 dpd* Stage |
Standard grade 31 to 90 days dpd* Stage Il
Credit Impaired

Individually impaired NPA** Stage IlI

*Excluding non performing asset (NPA)
**Represent loan assets classified as NPA as per the extant RBI guidelines

Expected Credit Loss

Credit loss is the difference between all contractual cash flows that are due to an entity in accordance with the contract and all the cash flows that
the entity expects to receive (i.e., all cash shortfalls), discounted at the original EIR. Expected Credit Loss (ECL) computation is not driven by any
single methodology, however methodology and approach used must reflect the following:

- An unbiased and probability weighted amount that evaluates a range of possible outcomes

- Reasonable and supportable information that is available without undue cost and effort at the reporting date about past events, current conditions
and forecasts of future economic conditions;

- Time value of money

While the time value of money element is currently being factored into ECL measurement while discounting cash flows by the Effective Interest
Rate (EIR), the objective of developing a macroeconomic model using exogenous macroeconomic variables (MEVS) is to address the first two
requirements. This has been achieved by using the model output to adjust the PD risk component in order to make it forward looking and probability:
weighted.

Significant increase in credit risk (SICR)

Company considers a financial instrument defaulted, classified as Stage 3 (credit-impaired) for ECL calculations, in all cases when the borrower
becomes 90 days past due or classified as non performing asset (NPA) as per RBI guidelines. Classification of assets form stage 1 to stage 2 has
been carried out based on SICR criterion. Accounts which are more than 30 days past due have been identified as accounts where significant
increase in credit risk has been observed. These accounts have been classified as Stage 2 assets. When such events occur, the Company carefully
considers whether the event should result in treating the customer as defaulted and therefore assessed as Stage 3 for ECL calculations or whether
Stage 2 is appropriate.

Probability of Default
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Nido Home Finance Limited (Formerly known as Edelweiss Housing Finance Limited)
Notes to the reformatted financial information (Continued) Annexure - V
(Currency : Indian rupees in millions)

©

®

@

Probability of default (PD) is an estimate of the likelihood of default over a given time horizon. PD estimation process is done based on historical
internal data available with the Company. While arriving at the PD, the Company also ensures that the factors that affects the macro economic
trends are considered to a reasonable extent, wherever necessary. Company calculates the 12 month PD by taking into account the past historical
trends of the Loans/portfolio and its credit performance. In case of assets where there is a significant increase in credit risk / credit impaired assets,
lifetime PD has been applied.

Loss Given Default (LGD)

The LGD represents expected losses on the EAD given the event of default, taking into account, among other attributes, the mitigating effect of
collateral value at the time it is expected to be realised and the time value of money. The Loss Given Default (LGD) has been computed with
workout methodology. Along with actual recoveries, value of the underlying collateral has been factored in to estimate future recoveries in LGD
computation. Workout LGD computation involves the actual recoveries as well as future recoveries (as a part of the workout process) on a particular
facility, as a percentage of balance outstanding at the time of Default/Restructuring. The assessment of workout LGD was then performed.
Principal outstanding each loan was assessed, which went into the denominator of the LGD calculation. LGD computation has been done for each
segment and sub-segment separately.

Exposure at Default (EAD)

The amount which the borrower will owe to the portfolio at the time of default is defined as Exposure at Default (EAD). While the drawn credit line
reflects the explicit exposure for the Company, there might be variable exposure that may increase the EAD. These exposures are of the nature
where the Company provides future commitments, in addition to the current credit. Therefore, the exposure will contain both on and off balance
sheet values. The value of exposure is given by the following formula:

EAD = Drawn Credit Line + Credit Conversion Factor * Undrawn Credit Line
Where,
Drawn Credit Line = Current outstanding amount
Credit Conversion Factor (CCF) = Expected future drawdown as a proportion of undrawn amount

Undrawn Credit Line = Difference between the total amount which the Company has committed and the drawn credit line While the drawn
exposure and limits for the customer are available, the modelling of CCF is required for computing the EAD

Forward looking adjustments

“A measure of ECL is an unbiased probability-weighted amount that is determined by evaluating a range of possible outcomes and using reasonable
and supportable information that is available without undue cost or effort at the reporting date about past events, current conditions and forecasts of
future economic conditions.”

To fulfil the above requirement Company has incorporated forward looking information into its measurement of ECL. The objective of developing a
macroeconomic model using exogenous macroeconomic variables (MEVs) is to address the requirements of unbiased, probability weighted
outcomes while taking into account current conditions as well as future economic conditions. This will be achieved by using the model output to
adjust the PD risk component in order to make it forward looking and probability-weighted.

Exogenous macroeconomic parameters were used as independent (X) variables to predict the dependent (Y) variable. The Company formulates base

case view of the future direction of relevant economic variable as well as a representative range of other possible forecast scenario. This involves
developing two or more additional economic scenarios and considering the relative probabilities of each outcome.
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(h)

@)

0)

Data sourcing

The Company is expected to obtain reasonable and supportable information that is available without undue cost or effort. Keeping in mind the above
requirement macroeconomic information was aggregated from various research database like Economic Intelligence Unit (EIU), Bloomberg, World
Bank, RBI database etc. The EIU data has a database of around 150 macroeconomic variables as well as their forecasted values. Beyond 2022
macro-economic variables are forecasted by mean reverting the values to their long term average. External information includes economic data and
forecasts published by governmental bodies and monetary authorities in the country, supranational organisations such as the OECD and the IMF,
and selected private sector and academic forecasters.

Probability weighted scenario creations:

To incorporate macroeconomic impact into probability-weighted, each scenario has an associated probability. In order to ensure consistency across
macroeconomic models, these probabilities were calculated at an overall level for both Retail and Non-Retail portfolios, considering the impact of a
scenario across different portfolios may differ based on endogenous factors, the probability of a scenario unfolding is purely exogenous, and hence
should not vary.

The Company has identified and documented key drivers of credit risk and credit losses for each portfolio of financial instruments and using an
analysis of historical data, has estimated relationship between marco-economic variables and credit risk and credit losses.

Predicted relationship between the key indicators and default and loss rates on various portfolios of financial assess have been developed based on

analysing historical data over the past years.

Impact of COVID-19
(FY 2020-21)

The COVID-19 pandemic outbreak across the world including India has resulted in most countries announcing lockdowns and quarantine measures
that have sharply stalled economic activities across the world. The Indian Government too has imposed lockdowns starting from March 24, 2020.
Subsequently, the national lockdown was lifted by the government for certain activities in a phased manner outside specified containment zones,
But regional lockdowns/restrictions continued to be implemented in areas with a significant number of COVID-19 cases. The Indian economy is
impacted and would continue to be impacted by this pandemic and the resultant lockdown, due to the contraction in industrial and services output
across small and large businesses. The impact of the COVID -19 pandemic , including the current “second wave” on Company’s results, including
credit quality and provisions, gain/loss on fair value changes, investment, remains uncertain and dependent on the current and further spread of
COVID -19, steps taken by the government, RBI and other regulators to mitigate the economic impact and also the time it takes for economic
activities to resume and reach the normal levels. Further, the Company has assessed the impact of the COVID-19 pandemic on its liquidity and
ability to repay its obligations as and when they are due. Management has considered various financial support from banks and other fundraising
opportunities in determining the Company liquidity position over the next 12 months. Based on the foregoing and necessary stress tests considering
various scenarios, management believes that the Company will be able to pay its obligations as and when these become due in the foreseeable
future. In assessing the recoverability of loans, receivables, deferred tax assets and investments, the Company has considered internal and external
sources of information, including credit reports, economic forecasts and industry reports up to the date of approval of these financial results. Since
the situation continue to evolve, its effect on the operations of the Company may be different from that estimated as at the date of approval of these
financial results. The Company will continue to closely monitor material changes in markets and future economic conditions.

(FY 2021-22)

The uncertainty on account of COVID-19 outbreak continues to have adverse effect across the world economy including India. However, recent
results from the industry is showing signs of revival signalling a return in economic growth. The impact of the COVID-19 pandemic, on Company’s
results, including gain/loss on fair value changes, investment, remains uncertain and dependent on actual visibility of growth over coming quarters
and steps taken by the government and other regulators to mitigate the economic impact and foster speedier growth. Further, the Company has
assessed the impact of the COVID-19 pandemic on its liquidity and ability to repay its obligations as and when they are due.Management has
considered various financial support from banks and other fundraising opportunities in determining the Company’s liquidity position over the next
12 months. Based on the foregoing and necessary stress tests considering various scenarios, management believes that the Company will be able to
pay its obligations as and when these become due in the foreseeable future. In assessing the recoverability of loans,receivables, deferred tax assets
and investments, the Company has considered internal and external sources of information, including credit reports,economic forecasts and industry
reports up to the date of approval of these financial results. Since the situation continue to evolve, its effect on the operations of the Company may
be different from that estimated as at the date of approval of these financial results. The Company will continue to closely monitor material changes

in markets and future economic conditions
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46.1.1. Risk concentration

The following table shows the risk concentration by industry for the components of the balance sheet. Additional disclosures for credit
quality and the maximum exposure for credit risk per categories based on the Company’s internal credit assessment system and year-end
stage classification are further disclosed in Note 10.

Industry analysis

As at March 31, 2023 FlnaQC|aI Retail - Housing Retail . Non Construction Total
services Housing
Financial assets
Cash and cash equivalent
and other bank balances 2,996.64 ) ) ) 2,996.64
Trade receivables 39.89 - - - 39.89
Loans 2,218.61 17,265.87 7,253.04 3,532.90 30,270.43
Investments 2,804.02 - - - 2,804.02
Other financial assets 1,208.49 - - - 1,208.49
9,267.65 17,265.87 7,253.04 3,532.90 37,319.47
Loan Commitments - 1,253.44 146.48 - 1,399.92
Total 9,267.65 18,519.31 7,399.52 3,532.90 38,719.39
As at March 31, 2022 FlnaQC|aI Retail - Housing Retail -.Non Construction Total
services Housing
Financial assets
Cash and cash equivalent
and other bank balances 5,002.35 . . ) 5,002.35
Trade receivables 56.78 - - - 56.78
Loans 1,505.90 18,157.87 9,724.74 1,575.68 30,964.19
Investments 2,618.06 - - - 2,618.06
Other financial assets 571.82 - - - 571.82
9,754.91 18,157.87 9,724.74 1,575.68 39,213.20
Loan Commitments - 871.90 0.01 - 871.91
Total 9,754.91 19,029.77 9,724.75 1,575.68 40,085.11
As at March 31, 2021 Flnar_u:lal Retail - Housing Retail -_Non Construction Total
services Housing
Financial assets
Cash and cash equivalent
and other bank balances 10,291.11 . . . 10,291.11
Securities held for trading 155.83 - - - 155.83
Trade receivables 104.02 - - - 104.02
Loans 1,516.31 20,474.41 12,779.91 1,187.96 35,958.59
Investments 1,600.86 - - - 1,600.86
Other financial assets 916.75 - - - 916.75
14,584.88 20,474.41 12,779.91 1,187.96 49,027.16
Loan Commitments - 1,216.08 65.18 - 1,281.26
Total 14,584.88 21,690.49 12,845.09 1,187.96 50,308.42
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46.1.2. Collateral held and other credit enhancements

@

(b)

The tables on the following pages show the maximum exposure to credit risk by class of financial asset along with details of principal type of collateral:

Financial assets

Loans (at amortised cost):
Retail Loans

Wholesale Loans

Total (A)

Loan commitments
Total (B)

Total (A +B)

Maximum exposure to credit risk (carrying
amount before ECL)

As at
March 31, 2023

As at
March 31, 2022

As at
March 31, 2021

Principal type of collateral

Property; book receivables

Annexure -V

218.48 Property; book receivables and liquid securities

27,124.27 29,703.92 34,718.61
2,943.23 1,728.16

30,067.50 31,432.08 34,937.08
1,399.92 871.90 1,281.26
1,399.92 871.90 1,281.26
31,467.42 32,303.98 36,218.34

Property; book receivables

Financial assets that are stage 3 and related collateral held in order to mitigate potential losses are given below:

As at March 31, 2023

Financial assets

Loans

Total (A)

Loan commitments (Retail)

Total (B)
Total (A + B)

As at March 31, 2022

Financial assets
Loans

Total (A)

Loan commitments

Total (B)
Total (A + B)

As at March 31, 2021

Financial assets

Loans
Total (A)
Loan commitments (Retail)

Total (B)
Total (A + B)

Maximum exposure to
credit risk (carrying
amount before ECL)

Associated ECL

Carrying amount

Fair value of collateral

587.53 138.08 449.45 755.00
587.53 138.08 449.45 755.00
311 0.54 2.57 4.00
3.11 0.54 2.57 4.00
590.64 138.62 452.02 759.00
627.29 166.10 461.19 1,041.20
627.29 166.10 461.19 1,041.20
3.94 1.68 2.26 6.53
3.94 1.68 2.26 6.53
631.23 167.78 463.45 1,047.73
1,275.82 129.86 1,145.96 1,850.70
1,275.82 129.86 1,145.96 1,850.70
13.98 1.40 12.58 20.28
13.98 1.40 12.58 20.28
1,289.80 131.26 1,158.54 1,870.98
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46.1.3.

46.1.4.

(@)

Overview of modified and forborne loans

The table below includes assets that were modified and, therefore, treated as forborne during the year, with the related
modification gain / (loss) suffered by the Company.

Particulars
For the year ended For the year ended For the year ended
March 31, 2023 March 31, 2022  March 31, 2021
Amortised costs of financial assets modified during the - 1,279.54 241.29
year
Net modification gain / (loss) - 67.05 12.54

Transfer of financial assets

Transferred financial assets that are not derecognised in their entirety
The following tables provide a summary of financial assets that have been transferred in such a way that part or all of
the transferred financial assets do not qualify for derecognition, together with the associated liabilities.

As at As at As at
March 31, 2023 March 31, 2022  March 31, 2021
Securitisations

Carrying amount of transferred assets 11,144.33 7,862.64 5,339.87
(held as Collateral)

Carrying amount of associated liabilities 10,832.69 7,804.87 5,288.95
Fair value of assets 11,406.76 8,481.31 5,588.36
Fair value of associated liabilities 10,832.69 7,804.87 5,288.95
Net position at FV 574.07 676.44 299.41
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46.2. Liquidity Risk
Liquidity risk is defined as the risk that the Company will encounter difficulty in meeting obligations associated with financial liabilities that are settled by delivering cash or another financial asset. Liquidity risk arises because of the possibility that the Company
might be unable to meet its payment obligations when they fall due as a result of mismatches in the timing of the cash flows under both normal and stress circumstances.
The company has financing arrangement from banks/ financial institutions in form of committed credit lines.
46.2.1. Analysis of non-derivative financial assets and liabilities by remaining contractual maturities

15daysto 1l 1 month to 2 2 months to 3 3 months to 6 6 months to 1

month months months months vear 1year to 3 years 3yearsto5years Over 5 years Total

As at March 31, 2023 Ondemand 1 to 14 days

A. Financial Assets
Cash and cash equivalent and other bank balances 958.07 3.36 109.96 784.86 71.16 12.16 1,007.61 49.46 - - 2,996.64
Securities held for trading - - - - - - - - R R R

Trade receivables - - - - 39.89 - - - - - 39.89
Loans - 511.01 177.89 643.68 1,401.76 1,768.47 3,708.73 13,573.80 4,506.62 18,681.77 44,973.73
Investments - - 14.98 14.58 89.22 115.56 222.44 601.08 109.52 1,636.64 2,804.02
Other financial assets - - 175.17 205.65 - 19.00 151 - 52.46 754.70 1,208.49
Total undiscounted financial assets 958.07 514.37 478.00 1,648.77 1,602.03 1,915.19 4,940.29 14,224.34 4,668.60 21,073.11 52,022.77
B. Financial Liabilities

Trade payables - - - 106.43 - - - - B B 106.43
Debt securities - 10.74 106.63 46.17 22.69 387.00 133.20 2,795.32 5,485.86 1,973.49 10,961.10
Borrowings (other than debt securities) - 17.28 78.16 80.47 1,833.00 1,310.84 2,536.74 4,032.81 1,506.18 27.60 11,423.08
Subordinated financial liabilities - - - - - - 56.25 612.50 - - 668.75
Other financial liabilities - 71.86 118.95 243.74 320.80 470.45 1,018.77 3,198.72 531.79 5,207.79 11,182.87
Total undiscounted financial liabilities - 99.88 303.74 476.81 2,176.49 2,168.29 3,744.96 10,639.35 7,523.83 7,208.88 34,342.23
Net financial assets / (liabilities) 958.07 414.49 174.26 1,171.97 (574.46) (253.10) 1,195.33 3,584.99 (2,855.23) 13,864.23 17,680.55
Note - The company has financing arrangement from banks/ financial institutions in form of committed credit lines. Undrawn committed credit lines as at March 31, 2023 is Rs. 500 million.

46.2.2. The table below shows the expected maturity of the Company’s loan commitments

Undrawn loan commitments - 752.61 69.60 66.13 101.61 56.06 105.33 248.20 0.38 - 1,399.92
Total - 752.61 69.60 66.13 101.61 56.06 105.33 248.20 0.38 - 1,399.92
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46.2.1. Analysis of non-derivative financial assets and liabilities by remaining contractual maturities
As at March 31, 2022 Ondemand 1 to 14 days 15 daysto 1 1 month to 2 2 months to 3 3 months to 6 months 6 months to 1 1yearto3years 3yearsto5years  Over5 years Total
_— = month months months year
A. Financial Assets
Cash and cash equivalent and other bank balances 2,026.13 1,112.07 45.22 858.22 5.15 - 934.95 20.61 - - 5,002.35
Trade receivables - - - 56.78 - - - - - - 56.78
Loans - 413.18 187.44 669.01 884.01 2,004.34 6,149.35 13,271.67 5,022.34 21,977.32 50,578.66
Investments - - 319.70 - - - - 400.00 400.00 1,498.36 2,618.06
Other financial assets - - 252.89 1.04 - - 1.43 - 21.48 294.98 571.82
Total undiscounted financial assets 2,026.13 1,525.25 805.25 1,585.05 889.16 2,004.34 7,085.73 13,692.28 5,443.82 23,770.66 58,827.67
B. Financial Liabilities
Trade payables - - - 146.51 - - - - - - 146.51
Debt securities - 2.02 37.15 1,603.25 883.52 394.06 58.76 1,045.12 4,779.58 1,808.82 10,612.28
Borrowings (other than debt securities) - - 85.90 88.76 3,205.33 1,591.31 3,492.14 6,993.84 374.72 186.41 16,018.41
Subordinated financial liabilities - - - - - - 56.25 112.50 612.50 B 781.25
Other financial liabilities - 22.09 691.06 212.23 179.09 355.40 802.69 2,422.94 439.26 3,424.72 8,549.48
Total undiscounted financial liabilities - 24.11 814.11 2,050.75 4,267.94 2,340.77 4,409.84 10,574.40 6,206.06 5,419.95 36,107.93
Net financial assets / (liabilities) 2,026.13 1,501.14 (8.86) (465.71) (3,378.78) (336.43) 2,675.89 3,117.88 (762.24) 18,350.71 22,719.74
The table below shows the expected maturity of the Company’s loan commitments
Undrawn loan commitments - 611.30 43.35 41.19 63.28 34.92 65.60 12.27 - - 871.91
Total - 611.30 43.35 41.19 63.28 34.92 65.60 12.27 - - 871.91
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Analysis of non-derivative financial assets and liabilities by remaining contractual maturities
As at March 31, 2021 Ondemand 1 to 14 days 15 daysto 1 1 month to 2 2 months to 3 3 months to 6 months 6 months to 1 1yearto3years 3yearsto5years  Over5 years Total
—_— = month months months year
A. Financial Assets
Cash and cash equivalent and other bank balances 1,972.39 7,484.66 - - - 26.51 790.24 - 17.31 - 10,291.11
Securities held for trading - 65.72 - - - 90.11 - - - - 155.83
Trade receivables - - - 104.02 - - - - - - 104.02
Loans - 573.41 203.95 878.57 1,146.76 2,571.99 6,045.49 16,906.17 7,120.66 29,818.88 65,265.88
Investments - - - - - - - - - 1,600.86 1,600.86
Other financial assets - - 242.61 64.56 205.33 - 8.40 30.00 - 365.84 916.75
Total undiscounted financial assets 1,972.39 8,123.79 446.56 1,047.15 1,352.09 2,688.61 6,844.13 16,936.17 7,137.97 31,785.58 78,334.45
B. Financial Liabilities
Trade payables - - - 72.28 - - - - - - 72.28
Debt securities - 2.02 268.90 57.38 83.44 1,330.70 3,057.41 3,386.38 1,082.88 6,328.96 15,598.07
Borrowings (other than debt securities) - 1,200.00 135.86 794.98 2,315.86 1,984.47 4,197.87 12,347.27 2,042.56 623.99 25,642.86
Subordinated financial liabilities - - - - - - 56.25 112.50 561.18 - 729.93
Other financial liabilities - 271.09 1,106.52 250.25 157.91 235.69 476.15 1,622.71 304.56 2,284.90 6,709.79
Total undiscounted financial liabilities - 1,473.11 1,511.28 1,174.89 2,557.21 3,550.86 7,787.68 17,468.86 3,991.18 9,237.85 48,752.93
Net financial assets / (liabilities) 1,972.39 6,650.68 (1,064.72) (127.74) (1,205.12) (862.25) (943.55) (532.69) 3,146.79 22,547.73 29,581.52
Note - The company has financing arrangement from banks/ financial institutions in form of committed credit lines. Undrawn committed credit lines as at March 31, 2021 is Rs. 1,400.70 million.
The table below shows the expexted maturity of the Company’s loan commitments
Undrawn loan commitments - 1,207.83 11.30 15.60 7.35 16.44 13.05 9.69 - - 1,281.26
Total - 1,207.83 11.30 15.60 7.35 16.44 13.05 9.69 - - 1,281.26
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46.2. Liquidity Risk

46.2.3. Financial assets available to support future funding

Following table sets out the availability of Company’s financial assets to support funding

As at March 31, 2023

Cash and cash equivalent including

bank balance

Securities held for trading
Trade receivables

Loans

Investments

Property, Plant and Equipment

Other financial assets
Total assets

As at March 31, 2022

Cash and cash equivalent including

bank balance

Securities held for trading
Trade receivables

Loans

Investments

Property, Plant and Equipment

Other financial assets
Total assets

As at March 31, 2021

Cash and cash equivalent including

bank balance

Securities held for trading
Trade receivables

Loans

Investments

Property, Plant and Equipment

Other financial assets
Total assets

Annexure - V

Encumbered Unencumbered Total carrying
Pledge as Contractually/ legally ~ Available as others ? amount
collateral restricted assets* collateral
1,763.43 1,233.21 - 2,996.64
39.89 - - 39.89
18,242.83 9,276.51 2,751.09 30,270.43
502.37 127.47 2,174.18 2,804.02
1.21 - - 121
247.90 754.71 205.88 1,208.49
20,797.63 11,391.90 5,131.15 37,320.68
Encumbered Unencumbered Total carrying
Pledge as Contractually/ legally Auvailable as others 2 amount
collateral restricted assets ® collateral
2,929.10 2,073.25 - 5,002.35
56.78 - - 56.78
22,361.06 7,366.54 1,236.81 30,964.41
- - 2,618.06 2,618.06
121 - - 121
276.84 294.98 - 571.82
25,624.99 9,734.77 3,854.87 39,214.63
Encumbered Unencumbered Total carrying
Pledge as Contractually/ legally Auvailable as others 2 amount
collateral restricted assets® collateral
9,463.05 828.06 - 10,291.11
155.83 - - 155.83
104.02 - - 104.02
29,106.20 6,294.15 558.24 35,958.59
- 1,600.86 - 1,600.86
121 - - 121
166.58 365.84 384.33 916.75
38,996.89 9,088.91 942.57 49,028.37

1  Represents assets which are not pledged and the Company believes it is restricted from using to secure funding for legal or other reasons

2 Represents assets which are not restricted for use as collateral, but that the Company would not consider readily available to secure
funding in the normal course of business
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46.3. Market Risk

Market risk is the risk associated with the effect of changes in market factors such as interest rates, equity prices, credit spreads or implied volatilities, on the value of assets and liabilities held
resulting in loss of future earnings. The objective of the Company's market risk management is to manage and control market risk exposures within acceptable parameters. The Company
separates its exposure to market risks between trading and non-trading portfolios.

Exposure to market risk — Non trading portfolios

Interest rate risk - The principal risk to which non-trading portfolios are exposed is the risk of loss from fluctuations in the future cash flows or fair values of financial instruments because of a
change in market interest rates. Interest rate risk is managed principally through monitoring interest rate gaps and by having pre-approved limits for repricing bands.

ALCO is the monitoring body for compliance with these limits. ALCO reviews the interest rate gap statement and the mix of floating and fixed rate assets and liabilities. Balance Sheet
Management Unit is in-charge for day to day management of interest rate risk.

46.3.1 Market risk exposure

The fair value or future cash flows of financial instruments will fluctuate due to changes in market variables such as interest rates. The Company classifies its exposures to market risk into
non-trading portfolios.

As at March 31, 2023 As at March 31, 2022 As at March 31, 2021

Particulars Carrying  Traded risk  Non-traded Carrying Traded risk ~ Non-traded Carrying Traded risk  Non-traded
amount risk amount risk amount risk

Primary risk
sensitivity

Financial Assets
Cash and cash equivalent and 2,996.64 - 2,996.64 5,002.35 - 5,002.35 10,291.11 - 10,291.11  Interest rate
other bank balances

Securities held for trading ) ) ) ) ) ) 155.83 155.83 - Interest rate/
Price risk

Loans 30,270.43 - 30,270.43 30,964.41 - 30,964.41 35,958.59 - 35,958.59 Interest rate

Investments 2,804.02 - 2,804.02 2,618.06 - 2,618.06 1,600.86 - 1,600.86 Interest rate

Trade receivables 39.89 - 39.89 56.78 - 56.78 104.02 - 104.02

Other financial assets 1,208.49 - 1,208.49 571.82 - 571.82 916.75 - 916.75

Total 37,319.47 - 37,319.47 39,213.42 - 39,213.42 49,027.16 155.83 48,871.33

Financial Liabilities

Debt securities 7,998.79 - 7,998.79 7,935.92 - 7,935.92 11,676.75 - 11,676.75 Interest rate

Borrowings (other than Debt 9,966.96 - 9,966.96 14,485.73 - 14,485.73 22,628.38 - 22,628.38  Interest rate

Securities)

Subordinated liabilities 508.63 - 508.63 508.63 - 508.63 508.61 - 508.61 Interest rate

Trade payables 106.43 - 106.43 146.51 - 146.51 72.28 - 72.28

Other liabilities 11,182.87 - 11,182.87 8,549.48 - 8,549.48 6,709.79 - 6,709.79 Interest rate

Total 29,763.68 - 29,763.68 31,626.27 - 31,626.27 41,595.81 - 41,595.81
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46.3.

46.3.2

Market Risk

Interest rate risk

Annexure - V

Interest rate risk arises from the possibility that changes in interest rates will affect future cash flows of financial instruments.
The sensitivity of the statement of profit and loss is the effect of the assumed changes in interest rates on the profit or loss for a
year, based on the floating rate non—trading financial assets and financial liabilities held as at year end.

The following table demonstrates the sensitivity to a reasonably possible change in interest rates (all other variables being
constant) of the Company’s statement of profit and loss and equity.

INR Loans
Increase/
For the year ended (Decrease) in
basis points
INR Loans
March 31, 2023 25/(25)
March 31, 2022 25/(25)
March 31, 2021 25/(25)
INR Borrowings
March 31, 2023 25/(25)
March 31, 2022 25/(25)
March 31, 2021 25/(25)

Increase in profit Decrease in profit Increase in Equity (Decrease) in

after tax

30.71
30.92
35.74

(33.15)
(39.02)
(40.05)

after tax

(30.71)
(30.92)
(35.74)

33.15
39.02
40.05

30.71
30.92
35.74

(33.15)
(39.02)
(40.05)

Equity

(30.71)
(30.92)
(35.74)

33.15
39.02
40.05
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47.1. Fair Value measurement:

A.

Valuation principles

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction in the principal (or most advantageous)
market at the measurement date under current market conditions (i.e., an exit price), regardless of whether that price is directly observable or estimated
using a valuation technique. In order to show how fair values have been derived, financial instruments are classified based on a hierarchy of valuation
techniques:

Level 1 — valuation technique using quoted market price: financial instruments with quoted prices for identical instruments in active markets that company
can access at the measurement date.

Level 2 — valuation technique using observable inputs: Those where the inputs that are used for valuation and are significant, are derived from directly or
indirectly observable market data available over the entire period of the instrument’s life.

Level 3 — valuation technique with significant unobservable inputs: Those that include one or more unobservable input that is significant to the
measurement as whole.

Refer note 3.11 for more details on fair value hierarchy

Valuation governance framework

The Company's fair value methodology and the governance over its models includes a number of controls and other procedures to ensure appropriate
safeguards are in place to ensure its quality and adequacy. All new product initiatives (including their valuation methodologies) are subject to approvals by
various functions of the Company including the risk and finance functions.

Where fair values are determined by reference to externally quoted prices or observable pricing inputs to models, independent price determination or
validation is used. For inactive markets, Company sources alternative market information, with greater weight given to information that is considered to be

more relevant and reliable.

The responsibility of ongoing measurement resides with the business and product line divisions. However finance department is also responsible for
establishing procedures governing valuation and ensuring fair values are in compliance with accounting standards.

The following table shows an analysis of financial instruments recorded at fair value by level of the fair value hierarchy

As at March 31, 2023 Level 1 Level 2 Level 3 Total

Assets measured at fair value on a recurring basis
Other financial assets

Security receipts - - 2,174.31 2,174.31
Loans - - 425.88 425.88
Mutual Funds 127.34 - - 127.34
Total financial instruments measured at fair value - C 127.34 - 2,600.19 2,727.53
As at March 31, 2022 Level 1 Level 2 Level 3 Total

Assets measured at fair value on a recurring basis

Other financial assets

Security receipts - - 2,618.06 2,618.06
Total financial instruments measured at fair value - C - - 2,618.06 2,618.06
As at March 31, 2021 Level 1 Level 2 Level 3 Total

Assets measured at fair value on a recurring basis

Other financial assets
Equity instruments
Security receipts - - 1,600.86 1,600.86

Total financial instruments measured at fair value - C - - 1,600.86 1,600.86

Valuation techniques:
Security receipts

The market for these Security receipts is not active. Therefore, the Company uses valuation techniques to measure their fair values. Since the security
receipts are less liquid instruments therefore they are valued by discounted cash flow models. Expected cash flow levels are estimated by using quantitative
and qualitative measures regarding the characteristics of the underlying assets including prepayment rates, default rates and other economic drivers.
Securities receipts with significant unobservable valuation inputs are classified as Level 3
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47.1. Fair Value measurement:

E.

F.

There have been no transfers between levels during the year ended March 31, 2023, March 31, 2022 and March 31, 2021

Annexure - V

The following table shows a reconciliation of the opening balances and the closing balances for fair value measurements in Level 3 of the fair

value hierarchy.

Financial year ended March 2023

Investments/Loans - at April 1, 2022

Purchase

Sale/Redemption proceeds

Profit/Loss for the year recognised in profit or loss
Investments/Loans - at March 31, 2023

Unrealised gain/(Loss) related to balances held at the end of the year
Financial year ended March 2022

Investments - at April 1, 2021

Purchase

Sale/Redemption proceeds

Profit for the year recognised in profit or loss

Investments - at March 31, 2022

Unrealised gain/(Loss) related to balances held at the end of the year
Financial year ended March 2021

Investments - at April 1, 2020

Purchase

Sale/Redemption proceeds

Profit for the year recognised in profit or loss

Investments - at March 31, 2021

Unrealised gain/(Loss) related to balances held at the end of the year

Security receipts Loans Mutual Funds Total
2,618.06 - - 2,618.06

110.33 426.27 127.43 664.03

(543.56) - - (543.56)

(10.52) (0.39) (0.09) (11.00)

2,174.31 425.88 127.34 2,727.53
(10.52) (0.39) (0.09) (11.00)

Security receipts Loans Mutual Funds Total
1,600.86 - - 1,600.86
1,636.93 - - 1,636.93
(639.50) - - (639.50)

19.77 - - 19.77

2,618.06 - - 2,618.06

19.77 - - 19.77

Security receipts Loans Mutual Funds Total
1,044.73 - - 1,044.73

613.53 - - 613.53

(57.40) - - (57.40)

1,600.86 - - 1,600.86
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47.1. Fair Value measurement:

G. Impact on fair value of level 3 financial instrument of changes to key unobservable inputs
The below table summarises the valuation techniques together with the significant unobservable inputs used to calculate the fair value of the Company's Level 3 Instruments i.e. Securities receipts. The range of values
indicates the highest and lowest level input used in the valuation technique and, as such, only reflects the characteristics of the instruments as opposed to the level of uncertainty to their valuation. Relationships between
unobservable inputs have not been incorporated in this summary.

Annexure - V

Type of Financial Fair value of . . Significant unobservable Range of estimates Increase in the Change in fair Decrease inthe  Change in fair
asset as on 31 Valuation techniques . for unobservable - .
Instruments input - unobservable input value unobservable input value
March 2023 input
5% increase in 5% Decrease in
Discounted Cash flow. The present value Expected future cash flows 2,922.72  Expected future Cash 122,71  Expected future (122.71)
Security receipts 217431 of expe?ted future economic b.eneflts to be flow Cash flow _
derived from the ownership of the 0.5% increase in Risk- 0.5% Decrease in
underlying investments of the Trust. Risk-adjusted discount rate 12.00% -~ - (9.66)  Risk-adjusted 9.75
adjusted discount rate .
discount rate
Type of Financial Fair value of . . Significant unobservable Range of estimates Increase in the Change in fair Decrease inthe  Change in fair
asset as on 31 Valuation techniques . for unobservable - .
Instruments input - unobservable input value unobservable input value
March 2022 input
5% increase in 5% Decrease in
Discounted Cash flow. The present value Expected future cash flows 3,465.33  Expected future Cash 14495  Expected future (144.95)
Security receipts 2,618.06 of expef:ted future economic b.eneflts to be flow Cash flow
derived from the ownership of the :
underlying investments of the Trust. . . . 0.5% increase in Risk- 0'5% Degrease n
Risk-adjusted discount rate 12.00% . . (11.64) Risk-adjusted 11.74
adjusted discount rate .
discount rate
Type of Financial Fair value of . . Significant unobservable Range of estimates Increase in the Change in fair Decrease inthe  Change in fair
asset as on 31 Valuation techniques . for unobservable - .
Instruments input - unobservable input value unobservable input value
March 2021 input
5% increase in 5% Decrease in
Discounted Cash flow. The present value Expected future cash flows 1,881.22 Expected future Cash 78.41  Expected future (78.41)
Security receipts 1,600.86 of expe_cted future economic b_eneflts to be flow Cash flow _
derived from the ownership of the 0.5% increase in Risk- 0.5% Decrease in
underlying investments of the Trust. Risk-adjusted discount rate 12.00% (7.11)  Risk-adjusted 7.18

adjusted discount rate

discount rate
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47.2. Financial instruments not measured at fair value

Annexure - V

The following table sets out the fair values of financial instruments not measured at fair value and analysing them by the level in the fair
value hierarchy into which each fair value measurement is categorised.

As on March 31, 2023 Total Carrying  Total fair Level 1 Level 2 Level 3
Amount value
Financial assets:
Loans 29,844.56 30,518.85 - 30,518.85
Total 29,844.56 30,518.85 - 30,518.85
Financial liabilities
Debt securities 7,998.79 8,950.47 8,950.47 -
Borrowing (other than debt securities) 917.05 744.66 744.66 -
Subordinated liabilities 508.63 508.52 508.52 -
Total 9,424.47 10,203.65 10,203.65 -
Off-balance sheet items
Loan commitments 1,399.90 699.95 - 699.95
Total 1,399.90 699.95 - 699.95
As on March 31, 2022
Financial assets:
Loans 30,964.41 32,083.90 - 32,083.90
Total 30,964.41 32,083.90 - 32,083.90
Financial liabilities
Debt securities 7,935.92 8,097.44 8,097.44 -
Borrowing (other than debt securities) 1,324.40 1,320.75 1,320.75 -
Subordinated liabilities 508.63 508.48 508.48 -
Total 9,768.95 9,926.67 9,926.67 -
Off-balance sheet items -
Loan commitments 871.91 435.96 - 435.96
Total 871.91 435.96 - 435.96
As on March 31, 2021 Total Carrying Amc Total fair value Level 1 Level 2 Level 3
Financial assets:
Loans 35,958.59 37,150.32 - 37,150.32
Total 35,958.59 37,150.32 - 37,150.32
Financial liabilities
Debt securities 11,676.75 11,952.14 11,952.14 -
Borrowing (other than debt securities) 2,540.58 2,592.38 2,592.38 -
Subordinated liabilities 508.61 508.44 508.44 -
Total 14,725.94 15,052.97 15,052.97 -
Off-balance sheet items
Loan commitments 1,281.26 640.63 - 640.63
Total 1,281.26 640.63 R 640.63

Valuation Methodologies of Financial Instruments not measured at fair value

Below are the methodologies and assumptions used to determine fair values for the above financial instruments which are not recorded and
measured at fair value in the Company's financial statements. These fair values were calculated for disclosure purposes only. The below
methodologies and assumptions relate only to the instruments in the above tables and, as such, may differ from the techniques and
assumptions explained in notes.

Short Term Financial Assets and Liabilities

For financial assets and financial liabilities that have a short-term maturity (less than twelve months), the carrying amounts are a reasonable
approximation of their fair value. Such instruments include: Trade receivables, balances other than cash and cash equivalents, trade payables
and contract liability without a specific maturity. Such amounts have been classified as Level 2 on the basis that no adjustments have been
made to the balances in the balance sheet.

Financial assets at amortised cost

The fair values of financial assets measured at amortised cost are estimated using a discounted cash flow model based on contractual cash
flows using actual or estimated yields and discounting by yields incorporating the counterparties’ credit risk. In case of floating interest rate
linked loans, since such loans are subject to repricing periodically (less than twelve months), with the interest rate reflecting current market
price. Hence carrying value of such loans is deemed to be equivalent of fair value.

Issued Debt
The fair value of issued debt is estimated by a discounted cash flow model incorporating the Company's own credit risk.

Financial liabilities at amortised cost

The fair values of financial liabilities measured at amortised cost are estimated using a discounted cash flow model based on contractual
cash flows using actual or estimated yields and discounting by vyields. In case of floating interest rate linked borrowings, since such
borrowings are subject to repricing periodically (less than twelve months), with the interest rate reflecting current market price. Hence
carrying value of such borrowings is deemed to be equivalent of fair value.
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48. Trade receivables

Provision matrix for Trade receivables

Particulars
ECL rate

As at

March 31, 2023
ECL rate

As at

March 31, 2022
ECL rate

As at
March 31, 2021

Trade receivables days past due

Estimated total gross carrying amount at default
ECL - Simplified approach
Net carrying amount

Estimated total gross carrying amount at default
ECL - Simplified approach
Net carrying amount

Estimated total gross carrying amount at default
ECL - Simplified approach
Net carrying amount

Annexure - V
more than
1-90days 91-180 days 181-365 days 365 days Total
1.38% 11.58% 0.00% 100.00%
40.45 0.00 0.00 6.52 46.97
(0.56) (0.00) (0.00) (6.52) (7.08)
39.89 0.00 0.00 - 39.89
1.88% 12.11% 0.00% 100.00%
46.70 12.47 - 3.80 62.97
(0.88) (1.51) - (3.80) (6.19)
45.82 10.96 - - 56.78
2.17% 0.00% 48.80% 100.00%
104.36 0.00 3.75 0.10 108.21
(2.26) 0.00 (1.83) (0.10) (4.19)
102.10 - 1.92 - 104.02
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49 Details of the loan taken from Banks and other parties

Nature of security and terms of repayment for secured borrowings (other than debentures):
All secured long term borrowings are secured by way of hypothecation of receivables i.e. loans and advances and
corporate guarantee from the ultimate holding company and/or holding company.

(a) From Banks
As at March 31, 2023

Month of Maturity / Rate of Interest Total
Repayment <= 9% > 9%
December-2027 - 125.00 125.00
September-2027 31.25 132.43 163.68
June-2027 31.25 147.22 178.47
March-2027 31.25 147.22 178.47
December-2026 31.25 147.22 178.47
September-2026 31.25 147.22 178.47
June-2026 31.25 147.22 178.47
March-2026 31.25 147.22 178.47
December-2025 31.25 147.22 178.47
September-2025 31.25 147.22 178.47
June-2025 31.25 147.22 178.47
March-2025 31.25 147.22 178.47
December-2024 132.70 870.49 1,003.19
September-2024 104.15 147.22 251.37
June-2024 154.15 772.22 926.37
March-2024 292.56 389.52 682.08
December-2023 258.35 1,159.52 1,417.87
September-2023 227.10 820.61 1,047.71
June-2023 227.10 1,551.03 1,778.13
Total 1,739.86 7,440.24 9,180.10
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49

@

Details of the loan taken from Banks and other parties

From Banks
As at March 31, 2022

Month of Maturity /

Rate of Interest

Repayment <= 9% > 9% Total
March-2025 14.18 - 14.18
December-2024 739.63 - 739.63
September-2024 72.90 - 72.90
June-2024 762.08 - 762.08
March-2024 503.61 - 503.61
December-2023 1,253.58 - 1,253.58
September-2023 614.40 286.09 900.49
June-2023 1,253.58 391.50 1,645.08
March-2023 614.40 391.50 1,005.90
December-2022 1,487.57 391.50 1,879.07
September-2022 873.83 391.50 1,265.33
June-2022 1,527.93 391.50 1,919.43
Total 9,717.71 2,243.57 11,961.28
As at March 31, 2021

Month of Maturity / Rate of Interest Total
Repayment <8% 8.00 - 10.00%
June-2021 72.90 2,107.10 2,180.00
September-2021 114.60 1,384.95 1,499.55
December-2021 128.50 1,790.93 1,919.43
March-2022 128.50 1,151.75 1,280.25
June-2022 128.50 1,790.93 1,919.43
September-2022 114.80 1,151.44 1,266.24
December-2022 127.68 1,751.79 1,879.47
March-2023 72.90 933.00 1,005.90
June-2023 72.90 1,572.18 1,645.08
September-2023 72.90 828.51 901.41
December-2023 72.90 1,180.68 1,253.58
March-2024 72.90 433.84 506.74
June-2024 72.90 689.18 762.08
September-2024 72.90 - 72.90
December-2024 101.45 638.18 739.63
Total 1,427.23 17,404.47 18,831.69

Annexure - V
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(Currency : Indian rupees in millions)
Details of the loan taken from Banks and other parties
From The National Housing Bank
As at March 31, 2023

Month of Maturity / Rate of Interest Total
Repayment <6.5% 6.5% to <=8.50% 8.51% to 9.5%
July-2028 - 7.10 - 7.10
April-2028 - 19.80 - 19.80
January-2028 - 19.80 - 19.80
October-2027 - 20.33 - 20.33
July-2027 - 20.66 - 20.66
April-2027 - 21.45 - 21.45
January-2027 - 31.26 - 31.26
October-2026 - 31.26 - 31.26
July-2026 - 31.26 - 31.26
April-2026 - 31.26 - 31.26
January-2026 - 31.26 - 31.26
October-2025 - 31.26 - 31.26
July-2025 27.30 31.26 - 58.56
April-2025 30.50 31.26 - 61.76
January-2025 31.45 32.62 - 64.07
October-2024 31.95 33.20 - 65.15
July-2024 39.97 33.20 - 73.17
April-2024 41.21 33.20 - 74.41
January-2024 41.21 33.20 - 74.41
October-2023 41.21 33.20 - 74.41
July-2023 41.21 33.20 - 74.41
Total 326.01 591.04 - 917.05
From The National Housing Bank
As at March 31, 2022
Month of Maturity / Rate of Interest Total
Repayment <6.5% 6.5% to <=8.50% 8.51% t0 9.5%

January-2029 - 4.63 - 4.63
October-2028 - 19.80 - 19.80
July-2028 - 19.80 - 19.80
April-2028 - 19.81 - 19.81
January-2028 - 20.66 - 20.66
October-2027 - 23.89 - 23.89
July-2027 - 32.36 - 32.36
April-2027 - 33.20 - 33.20
January-2027 - 33.20 - 33.20
October-2026 - 33.20 - 33.20
July-2026 - 33.20 - 33.20
April-2026 - 33.20 - 33.20
January-2026 - 33.20 - 33.20
October-2025 - 33.20 - 33.20
July-2025 27.30 33.20 - 60.50
April-2025 30.50 33.20 - 63.70
January-2025 31.45 33.20 - 64.65
October-2024 31.95 33.20 - 65.15
July-2024 39.97 33.20 - 73.17
April-2024 41.21 33.20 - 74.41
January-2024 41.21 33.20 - 74.41
October-2023 41.21 33.20 - 74.41
July-2023 41.21 33.20 - 74.41
April-2023 41.21 33.20 5.99 80.40
January-2023 41.21 33.20 7.24 81.64
October-2022 41.21 33.20 7.24 81.64
July-2022 42.19 33.20 7.24 82.62
Total 491.83 804.87 27.70 1,324.40
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Notes to the reformatted financial information (Continued) Annexure - V

(Currency : Indian rupees in millions)
Details of the loan taken from Banks and other parties
From The National Housing Bank
As at March 31, 2021

Month of Maturity / Rate of Interest Total
Repayment <6.5% 6.5% to <=8.50% 8.51% t0 9.5%

May-2021 650.00 - - 650.00
July-2021 44.60 33.20 7.24 85.04
October-2021 44.60 33.20 7.24 85.04
January-2022 44.60 33.20 7.24 85.04
April-2022 44.60 33.20 7.24 85.04
July-2022 42.19 33.20 7.24 82.63
October-2022 41.21 33.20 7.24 81.65
January-2023 41.21 33.20 7.24 81.65
April-2023 41.21 33.20 5.99 80.40
July-2023 41.21 33.20 - 74.41
October-2023 41.21 33.20 - 74.41
January-2024 41.21 33.20 - 74.41
April-2024 41.21 33.20 - 74.41
July-2024 39.97 33.20 - 73.17
October-2024 31.95 33.20 - 65.15
January-2025 31.45 33.20 - 64.65
April-2025 30.50 33.20 - 63.70
July-2025 27.30 33.20 - 60.50
October-2025 - 33.20 - 33.20
January-2026 - 33.20 - 33.20
April-2026 - 33.20 - 33.20
July-2026 - 33.20 - 33.20
October-2026 - 33.20 - 33.20
January-2027 - 33.20 - 33.20
April-2027 - 33.20 - 33.20
July-2027 - 33.20 - 33.20
October-2027 - 33.20 - 33.20
January-2028 - 33.20 - 33.20
April-2028 - 33.20 - 33.20
July-2028 - 33.20 - 33.20
October-2028 - 33.20 - 33.20
January-2029 - 33.06 - 33.06
April-2029 - 24.81 - 24.81
July-2029 - 20.15 - 20.15
October-2029 - 19.80 - 19.80
January-2030 - 19.80 - 19.80
April-2030 - 19.80 - 19.80
July-2030 - 19.80 - 19.80
October-2030 - 10.61 - 10.61
Total 1,320.23 1,163.83 56.67 2,540.73
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50 Repayment terms of Secured Non-convertible Debentures are as follow.

As at March 31, 2023
Description of Secured Redeemable Non .
Conveftible Debentures (NCD) Rate Issue Date Redemption Date  No. of NCDs Amount
Project Nest Series IX 9.30% 29-Apr-2022 29-Apr-2032 1,45,764 145.76
Project Nest Series X 9.70% 29-Apr-2022 29-Apr-2032 78,539 78.54
EHFL 10.28%, Monthly** 10.28% 18-Mar-2019 18-Mar-2029 1,500 1,500.00
Project Nest Series VI 9.15% 29-Apr-2022 29-Apr-2027 4,35,340 435.34
Project Nest Series VII 9.55% 29-Apr-2022 29-Apr-2027 2,40,138 240.14
Project Nest Series V111 9.55% 29-Apr-2022 29-Apr-2027 97,722 97.72
EHFL/Public NCD/Series VII 10.00% 19-Jul-2016 19-Jul-2026 59,841 59.84
EHFL/Public NCD/Series VI 10.00% 19-Jul-2016 19-Jul-2026 31,97,060 3,197.06
EHFL/Public NCD/Series V 9.57% 19-Jul-2016 19-Jul-2026 2,48,424 248.42
EHFL/NCD/29Apr26 9.62% 29-Apr-2016 29-Apr-2026 250 250.00
Project Nest Series I11 8.70% 29-Apr-2022 29-Apr-2025 4,07,968 407.97
Project Nest Series 1V 9.05% 29-Apr-2022 29-Apr-2025 4,45,582 445.58
Project Nest Series V 9.05% 29-Apr-2022 29-Apr-2025 1,60,488 160.49
Project Nest Series | 8.50% 29-Apr-2022 29-Apr-2024 2,80,127 280.13
Project Nest Series 11 8.50% 29-Apr-2022 29-Apr-2024 1,27,025 127.03
Total 7,674.02
**All Secured NCDs are fully secured by way of mortgage of identified immovable property as stated in the respective debenture trust]
deed(s) and/ or by way of charge/ hypothecation of book debts/ receivables/ loan receivables, on first / pari-passu basis, to the extent stated
in the respective information memorandum read with the underlying debenture trust deed.

As at March 31, 2022

Description of Secured Redeemable Non

Convertible Debentures (NCD) Rate Issue Date Redemption Date  No. of NCDs Amount

EHFL 10.28%, Monthly** 10.28% 18-Mar-2019 18-Mar-2029 1,500 1,500.00
EHFL/Public NCD/Series VII 0.00% 19-Jul-2016 19-Jul-2026 59,841 59.84
EHFL/Public NCD/Series VI 10.00%  19-Jul-2016 19-Jul-2026 31,97,061 3,197.06
EHFL/Public NCD/Series V 9.57% 19-Jul-2016 19-Jul-2026 2,48,424 248.42
EHFL/NCD/29Apr26 9.62% 29-Apr-2016 29-Apr-2026 250 250.00
EHFL/NCD/30Jun22 8.55% 30-Jun-2017 30-Jun-2022 100 100.00
EHFL_Reisssuance 8.55%  12-Jul-2017 30-Jun-2022 200 200.00
EHFL/NCD/21Jun22 8.55% 21-Jun-2017 21-Jun-2022 500 500.00
EHFL/NCD/19May22 8.55% 19-May-2017 19-May-2022 500 500.00
EHFL/NCD/18May22 9.25% 18-Nov-2020 18-May-2022 1,000 1,000.00
Total 7,5655.33

**All Secured NCDs are fully secured by way of mortgage of identified immovable property as stated in the respective debenture trust

deed(s) and/ or by way of charge/ hypothecation of book debts/ receivables/ loan receivables, on first / pari-passu basis, to the extent stated
in the respective information memorandum read with the underlying debenture trust deed.

As at March 31, 2021

Description of Secured Redeemable Non

Convertible Debentures (NCD) Rate Issue Date Redemption Date  No. of NCDs Amount
EHFL 10.28%, Monthly** 10.28% 18-Mar-2019 18-Mar-2029 1,500 1,500.00
EHFL/Public NCD/Series VII 0.00% 19-Jul-2016 19-Jul-2026 59,841 59.84
EHFL/Public NCD/Series VI 10.00%  19-Jul-2016 19-Jul-2026 33,47,060 3,347.06
EHFL/Public NCD/Series V 9.57% 19-Jul-2016 19-Jul-2026 2,48,424 248.42
EHFL/NCD/29Apr26 9.62% 29-Apr-2016 29-Apr-2026 250 250.00
EHFL/NCD/30Jun22 8.55% 30-Jun-2017 30-Jun-2022 100 100.00
EHFL_Reisssuance 8.55%  12-Jul-2017 30-Jun-2022 200 200.00
EHFL/NCD/21Jun22 8.55% 21-Jun-2017 21-Jun-2022 500 500.00
EHFL/NCD/19May22 8.55% 19-May-2017 19-May-2022 500 500.00
EHFL/NCD/18May22 9.25% 18-Nov-2020 18-May-2022 1,000 1,000.00
EHFL/NCD/04Mar22 9.25% 04-Sep-2020 04-Mar-2022 750 750.00
EHFL/NCD/14Feb22 9.25% 14-Aug-2020 14-Feb-2022 1,000 1,000.00
EHFL/NCD/03Jan22 9.05%  03-Jul-2020 03-Jan-2022 1,000 1,000.00
EHFL/Public NCD/Series IV 0.00% 19-Jul-2016 19-Jul-2021 41,498 41.50
EHFL/Public NCD/Series Il 9.75%  19-Jul-2016 19-Jul-2021 4,42,341 442.34
EHFL/NCD/15Apr21 0.00% 22-Mar-2018 15-Apr-2021 178 178.00
Total 11,117.16 |

**All Secured NCDs are fully secured by way of mortgage of identified immovable property as stated in the respective debenture trust|
deed(s) and/ or by way of charge/ hypothecation of book debts/ receivables/ loan receivables, on first / pari-passu basis, to the extent stated
in the respective information memorandum read with the underlying debenture trust deed.
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51 Details of Unsecured Subordinated Debentures
As at March 31, 2023
Description of Unsecured Redeemable Non .
Convertible Debentures (NCD) CouponRate  Issue Date Redemption Date  No. of NCDs Amount
EHFL/NCD/3May2025 11.25% 04-Feb-2015 03-May-2025 500 500.00
500.00
As at March 31, 2022
Description of Unsecured Redeemable Non .
Convertible Debentures (NCD) CouponRate  Issue Date Redemption Date  No. of NCDs Amount
EHFL/NCD/3May2025 11.25% 04-Feb-2015 03-May-2025 500 500.00
500.00
As at March 31, 2021
Description of Unsecured Redeemable Non .
Convertible Debentures (NCD) CouponRate Issue Date Redemption Date  No. of NCDs Amount
EHFL/NCD/3May2025 11.25% 04-Feb-2015 03-May-2025 500 500.00
500.00
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52.

@

(b)

Capital Management

The primary objectives of the Company's capital management policy are to ensure that the Company complies with externally imposed capital requirements
from its regulators and maintains strong credit ratings and healthy capital ratios in order to support its business and to maximise shareholder value.

The Pillars of its policy are as follows:

a) Maintain diversity of sources of financing and spreading the maturity across tenure buckets in order to minimize liquidity risk.

b) Maintain investment grade ratings for all its liabilities issuances domestically and internationally by ensuring that the financial
strength of their balance sheets are preserved.

¢) Manage financial market risks arising from Interest rate, equity prices and minimise the impact of market volatility on earnings.

d) Leverage optimally in order to maximise shareholder returns while maintaining strength and flexibility of balance sheet.
This framework is adjusted based on underlying macro-economic factors affecting business environment, financial market conditions
and interest rates environment

Regulatory Capital
The below regulatory capital is computed in accordance with the relevant regulatory guidelines.

As at As at As at
Particulars March 31, 2023 March 31, 2022 March 31, 2021

Capital Funds
Common Equity Tierl (CET1) capital 6,147.44 6,086.73 6,676.41
Other Tier 2 capital instruments (CET2) - - -

Total capital 6,147.44 6,086.73 6,676.41
Risk weighted assets 19,174.56 21,526.01 25,205.72
CET1 Capital ratio 32.06% 28.28% 26.49%
CET?2 Capital ratio 0.00% 0.00% 0.00%
Total Capital ratio 32.06% 28.28% 26.49%
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Annexure - V

53.  Other disclosures
(0] Disclosure of ratios
Sr No Particulars Mar-23 Mar-22 March-21
1 |Debt-equity Ratio """ 3.68 3.95 5.25
2 |Debt service coverage ratio (DSCR) (o2 0.31 0.24 0.23
3 |Interest service coverage ratio (ISCR) fer ¢3) 1.07 1.06 0.98
4 Outstanding redeemable preference shares (quantity and value) Nil Nil Nil
5 Debenture redemption reserve (Rupees in Millions) 256.25 256.25 341.32
6 |Networth ®* ™4 (Rupees in Millions) 7,944.68 7,776.32 7627.88
7 Net profit after tax (Rupees in Millions) 160.63 138.07 37.29
8 Earnings per share (not annualised)
8.a Basic (Rupees) 2.32 1.99 0.54
8.b Diluted (Rupees) 2.32 1.99 0.54
9 [Total debts to total assets e ¢ 0.77 0.78 0.81
10 [Net profit margin (%) " "® 3.64% 2.69% 0.68%
11 Sector specific equivalent ratios as on March 31, 2023
(a) Capital to risk-weighted assets ratio (CRAR) (%) 32.06% 28.28% 26.49%
(b) Tier I CRAR (%) 32.06% 28.28% 26.49%
(c) Tier Il CRAR (%) 0.00% 0.00% 0.00%
(d) Stage 3 ratio (gross) (%) " "7 1.91% 1.99% 3.50%
(e) Stage 3 ratio (net) (%) e "e® 1.46% 1.46% 3.14%

(a) The Company, being a Housing Finance Company (‘HFC"), disclosure of Current ratio, Long term debt to working capital, Bad debts to

Account receivable ratio, Current liability ratio, Debtors turnover , Inventory turnover and Operating margin ratio are not applicable

(b) As per RBI guidelines on Liquidity Risk Management Framework, all non-deposit taking HFCs with asset size of Rs. 5,000 crore shall
maintain the required level of Liquidity coverage ratio (LCR) starting December 1, 2021 in phased manner from 30% to 100% by December 1,
2025. As at March 31, 2023, the Company's asset size is less than Rs. 5,000 crores and hence minimum LCR maintenance is not mandatory for

Notes:-
1

Debt-equity Ratio = Total Debt (Debt Securities + Borrowings (other than debt securities) + Subordinated Liabilities + Securitisation Liabilities) /

Net worth

DSCR = Profit before interest and tax / (Interest expense + Principal repayment of borrowing and securitisation Liability in next twelve months)

ISCR = Profit before interest and tax / Interest expense

Net worth = Share capital + Share application money pending allotment + Reserves & Surplus — Deferred Tax Assets

Total debts to total assets = Total Debt (Debt Securities + Borrowings (other than debt securities) + Subordinated Liabilities + Securitisation

Liabilities) / Total assets

Net profit margin (%) = Net profit after tax / Revenue from Operations

Stage 3 ratio (gross) = Gross Stage 3 loans / Gross Loans

Stage 3 ratio (net) = (Gross stage 3 loans - impairment loss allowance for Stage 3) / Gross Loans
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53. Other disclosures
(ii) Relationship with Struck off Companies

Below are the transactions with the companies struck off under section 248 of Companies Act, 2013 or section 560 of Companies Act, 1956.

Relationship with
Nature of transactions with the Struck off [As on March|As on March| As on March 31,
Name of the struck off company struck-off Company company, ifany, [ 31, 2023 31, 2022 2021
to be disclosed
Glossy Creations Private Limited Receivables None 0.59 0.66 -
Investments in securities NA - - -
Payables NA - - -
Shares held by stuck off Company NA - - -

(iii) Registration of charges or satisfaction with Registrar of Companies (ROC)
No charges or satisfaction yet to be registered with ROC beyond the statutory period by the company.
(iv) Compliance with number of layers of companies

The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on
number of Layers) Rules, 2017.

(v) Utilisation of Borrowed funds and share premium

For FY 2022-23 and FY 2021-22

(a) During the year, the company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(b) During the year, the Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party(Ultimate Beneficiaries) or

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

For FY 2020-21

The reporting under Rule 11(e) of the Companies (Audit and Auditors) Rules, 2014 (the ‘Rules”) to the Companies Act, 2013, came into force
with effect from April 1, 2021 onwards. As the reporting under the said Rules is not applicable for the period on or before March 31, 2021, the
Company has not disclosed the transactions for the financial years ending March 31, 2021.

(vi) Details of Benami Property held
There is no proceedings which have been initiated or pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(vii) Undisclosed income

The Company will not have any transaction which was not recorded in the books of accounts that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961.
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54.  Figures of the previous year have been regrouped / reclassified wherever necessary to conform to current year presentation.

As per our report of even date attached.

For NGS & Co. LLP For and on behalf of the Board of Directors

Chartered Accountants Nido Home Finance Limited

Firm's Registration No. 119850W (Formaly known as Edelweiss Housing Finance Limited)
R.P.Soni Rajat Avasthi Shama Asnani

Partner MD & CEO Director

Membership No. 104796 DIN: 07969623 DIN: 09774021

Place : Mumbai Tushar Kotecha Girish Manik

Date : June 24, 2023 Chief Financial Officer Company Secretary

Membership No.A26391
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Annexure-VI

Particulars

Equity Shares

Dividend paid/proposed (Rs. million)
Rate of dividend (%)

Dividend amount (per share) (Rs.)
Face value per equity share (Rs.)

Redeemable Preference Shares
Dividend paid/proposed (Rs. million)
Rate of dividend (%)

Dividend amount (per share) (Rs.)
Face value per equity share (Rs.)

For the year ended
March 31, 2023 [March 31, 2022 [March 31, 2021
Nil Nil Nil
Nil Nil Nil
Nil Nil Nil
10 10 10
NA NA NA
NA NA NA
NA NA NA
NA NA NA

Place : Mumbai
Date : June 24, 2023

For Nido Home Finance Limited

(Formerly Known as Edelweiss Housing Finance Limited)

Rajat Avasthi
MD & CEO
DIN: 07969623

Tushar Kotecha
Chief Financial Officer

Shama Asnani
Director
DIN: 09774021

Girish Manik
Company Secretary
Membership No. A26391
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MATERIAL DEVELOPMENTS

Save and except as disclosed elsewhere in this Draft Prospectus, no other material developments have taken place in our
Company since March 31, 2023 till the date of filing this Draft Prospectus.
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FINANCIAL INDEBTEDNESS

As on March 31, 2023, our Company had outstanding Total Borrowings of % 18,474.38 million

Sr. No. Nature of Borrowings Amount Outstanding %

(in X million)
1. Secured borrowings 17,965.75 97.25
2. Unsecured borrowings 508.63 2.75
Total Borrowings 18,474.38 100.00

Set forth below, is a summary of the borrowings by our Company outstanding as on March 31, 2023, together with a

brief description of certain significant terms of such financing arrangements.

A. Details of secured borrowings:

Our Company’s secured outstanding borrowings from banks/financial institutions as on March 31, 2023 amounts to

%.9,049.91 million. The details of the secured borrowings are set out below:

Term Loans from Banks/ Financial Institutions:

of the Company to the
extent of 1.10 times of
the facility amount.

Sr.|Lender’s| Date of | Amount Amount |Repayment|Repayment Security Prepayment Clause
No.| Name | Sanction |Sanctioned|Outstanding Date Schedule in Loan Agreement
(Rin (< in million)
million)
1. [Bankof |December 5,000.00 2,589.43|December |8 half Pari passu first charge by [No prepayment
India 27,2019 31, 2024 yearly way of hypothecation on|penalty ~ shall  be
repayment |the receivables of the|payable by giving a
company consisting of|prior notice of 15
standard loan assets with |days. In all other
asset cover ratio of 1.25|cases,  prepayment
times. penalty  shall  be
applicable
P. [Canara |April 25, 1,000.00 121.66|September |16 quarterly |First pari passu charge|ln case borrower
Bank 2018 30, 2023 repayment |on standard receivables|decided to prepay the

loan (before original
tenor of loan) no pre-
payment penalty shall
be charged in the
following cases:

a. If the pre-payment

is effected at the
instance of the
lenders.

b. If the pre-payment
is made from
company’s own

sources and giving
prior notice of 30 days
for the pre-payment.
Otherwise charges as

applicable.
Prepayment charges
of 2% will be
applicable in all other
instances  including
takeover of the term
loan by any
Bank/Financial
Institution.
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Company, consisting of
standard loan assets,
with  minimum  asset
cover ratio of 1.11 times
of the loan amount
outstanding.

Sr.|Lender’s| Date of | Amount Amount |Repayment |Repayment Security Prepayment Clause
No.| Name | Sanction |Sanctioned|Outstanding Date Schedule in Loan Agreement
(Zin (< in million)
million)

3. |Punjab & |March 20, 2,500.00 446.81|March 29, |24 First pari passu charge|Company can prepay
Sind 2017 2024 Quarterly  |on standard loan|the facility at nil
Bank Repayment |receivables along with|prepayment charges

other lenders of the|lwith 15 days prior
company with minimum notice.

security coverage of

1.10 times of the loan

amount.

4. |Punjab & |December 1,750.00 535.85|December |24 First pari passu charge|Company can prepay
Sind 27,2017 29, 2024 Quarterly  |on standard loan|the facility at nil
Bank Repayment |receivables along with|prepayment charges

other lenders of the|lwith 15 days prior
company with minimum |notice.

security coverage of

1.10 times of the loan

amount.

5. |State September| 7,000.00 1,401.52|March 30, |19 First hypothecation|The  Bank  shall
Bank of (21, 2018 2024 Quarterly |charge, along with other|recover a pre-
India Repayment |working capital as well|payment charge of 2

as term lenders on|% of the prepaid
current  and  futurelamount  (  loans
standard loan and other|prepaid from own
standard receivables|resources will not
(excluding stressed |attract prepayment /
assets) of the company |pre closure charges).
on pari passu basis,

equivalent to 110% of

the outstanding amount

(including interest).

Hypothecation of

Receivables.

6. |State November | 5,000.00 551.06 | September |16 First hypothecation|The ~ Bank  shall
Bank of (17,2017 28, 2023 Quarterly  |charge, along with other [recover a pre-
India Repayment |working capital as well|payment charge of 2

as term lenders on|% of the prepaid
current and  future|amount (loans prepaid
standard loan and other|{from own resources
standard receivables |will not  attract
(excluding stressed |prepayment  /  pre
assets) of the company|closure charges).

on pari passu basis,

equivalent to 110% of

the outstanding amount

(including interest).

Hypothecation of

Receivables.

7. |Punjab  [July29, 1,000.00 243.89|June 30, 20 First pari passu charge|Nil, provided the
National {2019 2024 Quarterly  |by way of hypothecation |borrower gives atleast
Bank Repayment |of receivables of the|15 days prior notice

for this purpose
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Sr.
No.

Lender’s
Name

Date of
Sanction

Amount
Sanctioned
(Zin
million)

Amount
Outstanding
(< in million)

Repayment
Date

Repayment
Schedule

Security

Prepayment Clause
in Loan Agreement

Indian
Overseas
Bank

August
02, 2022

400.00

385.19

July 31,
2027

54 Monthly
Repayment

First hypothecation
charge, along with other
working capital as well
as term lenders on
current  and  future
standard loan and other
standard receivables
(excluding stressed
assets) of the company
on pari passu basis,
equivalent to 110% of
the outstanding amount
(including interest).
Hypothecation of
Receivables.

The Bank  shall
recover a  pre-
payment charge of 2
% of the prepaid
amount (loans prepaid
from own resources
will not  attract
prepayment / pre
closure charges).

Central
Bank of
India

September
01, 2022

500.00

500.01

September
30, 2027

16
Quarterly
Repayment

First pari passu charge
by way of hypothecation
of receivables of the
Company, consisting of
standard loan assets,
with  minimum asset
cover ratio of 1.11 times
of the loan amount
outstanding

The Bank  shall
recover a pre-
payment charge of 2
% of the prepaid
amount (loans prepaid
from own resources
will not  attract
prepayment / pre
closure charges).

10.

Canara
Bank

December
12,2022

2,500.00

2,386.89

December
12, 2027

20
Quarterly
Repayment

First pari passu charge
by way of hypothecation
of receivables of the
Company, consisting of
standard loan assets,
with  minimum asset
cover ratio of 1.10 times
of the loan amount
outstanding

The Bank  shall
recover a pre-
payment charge of 2
% of the prepaid
amount (loans prepaid
from own resources
will not  attract
prepayment / pre
closure charges).

Total

26,650.00

9,162.31

Note: Total amount outstanding post including accrued interest and IND AS effective interest rate adjustments is Rs. 9,049.91

Penalty: The loan documentation executed with respect to the term loans mentioned above set out penalty provisions for

compliance with the provisions of the loan documents. Such provisions include, but are not limited to:

(a)
(b)
(©

usage or unrelated activities, till such position is rectified;

(d)

limit; and

(€)

Penalty of upto 2% upon any non-compliance of the financial covenants till such non-compliance is cured,;

Penalty of upto 2% as prepayment charges, subject to waiver by receiving upto 30 days’ notice form the Borrower;
Penalty of upto 2% (on over and above the penal interest of 3%) for diversion of short term funds for long term
Penalty of upto 2% upon any non-payment of interest/ instalment on time/ excess drawings/ reduction in drawing

Penalty amount as applicable for overdue interest in respect of term loans and over-drawings above the drawing

limit in fund based working capital account on account of interest/ development of letters of credit/ bank guarantee,
insufficient stocks and receivables, etc., non-submission of stock statements within 20 days of the succeeding
month, non-submission of revival/ renewal data at least one month prior to the due date.

Rescheduling: None of the loan documents provides for rescheduling provisions.

Events of Default: The facility documents executed by the Company stipulates certain events as "Events of Default",
pursuant to which the Company may be required to immediately repay the entire loan facility availed by it and be subject
to additional penalties by the relevant lenders. Such events include, but are not limited to:
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(@)

(b)
(©)

(d)

(€)

(f)

(9)

(h)

0)
(k)

(N

(m)
(n)

(0)
(9)

Failure to pay on the due date any amount payable pursuant to a facility document, (including but not limiting to
principal and interest amount payable with respect to any loan), at the place at and in the currency in which it is
expressed to be payable;

Failure to comply with any provision of the facility documents, to which it is a party;

Any representation or statement made or deemed to be made by the Company in the facility documents (to which
it is a party) or any other document delivered by or on behalf of the Company under or in connection with any
facility documents, is or proves to have been incorrect or misleading in any material respect when made or deemed
to be made;

Occurring of a cross default event as mentioned in facility documents;

The Company is unable to, is presumed or deemed to be unable to or admits its inability to, pay its debts as they
fall due, suspends making payments on any of its debts or, by reason of actual or anticipated financial difficulties,
commences negotiations with one or more of its creditors with a view to rescheduling any of its indebtedness or
the value of its assets is less than its liabilities (taking into account contingent and prospective liabilities) or a
moratorium is declared in respect of any of its indebtedness;

An application or petition has been admitted by any relevant Governmental Agency under the Insolvency and
Bankruptcy Code, 2016 (as may be amended, modified or supplemented from time to time) in relation to the
Company;

Any action, legal proceedings or other procedure or step is taken in relation to: (a) dissolution of the Company;
(b) the suspension of material payments, a moratorium of any material indebtedness of the Company; (c) a
composition, assignment or arrangement with any creditor of the Company in accordance with applicable law; (d)
the appointment of a liquidator, receiver, administrator, administrative receiver, compulsory manager or other
similar officer in respect of the Borrower or any of its material assets; or (e) a reference to the relevant
Governmental Agency under the provisions of the Insolvency and Bankruptcy Code, 2016; (f) enforcement of any
Security Interest over any material assets of the Company, or any analogous procedure or step is taken in any
jurisdiction;

It is or becomes unlawful for the Company to perform any of its obligations under the facility documents or any
of the facility documents or any material provision is or becomes ineffective, invalid, illegal or unenforceable;
The Company suspends or ceases to carry on (or threatens to suspend or cease to carry on) or gives notice of its
intention to cease to carry on all or any substantial part of its business / fulfil its objects as conducted as at the date
of the facility documents;

The Company repudiates a facility document or evidences an intention to repudiate a facility document;

Any governmental agency (whether de jure or de facto) nationalises, compulsorily acquires, expropriates or seizes
all or any part of the business or assets of the Company;

Any litigation, arbitration, investigative or administrative proceeding or enquiry is current, pending or threatened:
(a) to restrain the Company’s entry into, the exercise of the Company’s rights under, or compliance by the
Company with any of its obligations under, the facility documents;

Any event or circumstance occurs which the lenders reasonably believe has or is likely to have a material adverse
effect;

In the opinion of the lenders: (a) the security is in jeopardy or ceases to have effect or is inadequate or insufficient;
or (b) any security document pertaining to it, executed or furnished by or on behalf of the Company becomes
illegal, invalid or unenforceable; or (c) a security document does not create the security Interest it purports to create
over the relevant secured asset (which is subject to that security document); or (d) or if any such security document
shall be assigned or otherwise transferred, amended or terminated, repudiated or revoked without the approval of
the lenders;

The Company or any of its assets and receivables are or become entitled to claim immunity from suit, execution,
attachment or other legal process; and

The authorisations required by the Company to carry on its business as a HFC, (including its registration with the
NHB) in accordance with applicable law is terminated, revoked, suspended or breached.

Cash Credit / Overdraft against Fixed Deposit (“ODFD”) facility availed by our Company:

Sr. Bank Date of Amount Amount |Repayment Security
No. Sanction/ Sanctioned | Outstanding Date /
Renewal (< in million) | as on March | Schedule
31, 2023
(Z in million)
1. |Union Bank of |June 11, 2021 250.00 On demand |First Pari Passu charge on the present
India - and future receivables of the
company to the minimum extent of
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Sr. Bank Date of Amount Amount |Repayment Security
No. Sanction/ Sanctioned | Outstanding Date /
Renewal (< in million) | as on March | Schedule
31, 2023
(2 in million)
1.11 times of the facility amount.
2. |State Bank of On demand |First hypothecation charge on current
India September 21, 250.00 and future housing loans and other
2018 receivables of the Company on pari
passu basis with working capital and
term lenders.
Total
500.00 -

Penalty: The loan documentation executed with respect to the term loans mentioned above set out penalty provisions for
compliance with the provisions of the loan documents. Such provisions include, but are not limited to:

(@)
(b)
(©

(d)
(€)
(f)

Penalty of upto 2% (on over and above the penal interest of 3%) for diversion of short term funds for long term
usage or unrelated activities, till such position is rectified,;

Penalty of upto 5% p.a. in case of cash credit account on the irregular portion if irregular for a period of 60 days
and penalty of upto 5% p.a. on the irregular portion in other cases, for the period of such irregularity;

Penalty amount as applicable for overdue interest in respect of term loans and over drawings above the drawing
limitin fund based working capital account on account of interest/ development of letters of credit/ bank guarantee,
insufficient stocks and receivables, etc., non-submission of stock statements within 20 days of the succeeding
month, non-submission of revival/ renewal data at least one month prior to the due date.

Penalty of upto 2% upon any non-compliance of the financial covenants till such non-compliance is cured,;
Penalty of upto 2% upon any non-payment of interest/ excess drawings/ reduction in drawing limit; and

Penalty of upto 10% p.a. upon non-payment of outstanding amount and will be applicable from the date of such
default.

Rescheduling: None of the loan documents provides for rescheduling provision

Events of Default: The facility documents executed by the Company stipulates certain events as "Events of Default",
pursuant to which the Company may be required to immediately repay the entire loan facility availed by it and be subject
to additional penalties by the relevant lenders. Such events include, but are not limited to:

(@)

(b)
(©)

(d)
()

()

9

Failure to pay on the due date any amount payable pursuant to a facility documents, (including but not limiting to
principal and interest amount payable with respect to any loan), at the place at and in the currency in which it is
expressed to be payable;

Failure to comply with any provision of the facility documents, to which it is a party;

Any representation or statement made or deemed to be made by the Company in the facility documents (to which
it is a party) or any other document delivered by or on behalf of the Company under or in connection with any
facility documents, is or proves to have been incorrect or misleading in any material respect when made or deemed
to be made;

Occurring of a cross default event as mentioned in facility documents;

The Company is unable to, is presumed or deemed to be unable to or admits its inability to, pay its debts as they
fall due, suspends making payments on any of its debts or, by reason of actual or anticipated financial difficulties,
commences negotiations with one or more of its creditors with a view to rescheduling any of its indebtedness or
the value of its assets is less than its liabilities (taking into account contingent and prospective liabilities) or a
moratorium is declared in respect of any of its indebtedness;

An application or petition has been admitted by any relevant Governmental Agency under the Insolvency and
Bankruptcy Code, 2016 (as may be amended, modified or supplemented from time to time) in relation to the
Company;

Any action, legal proceedings or other procedure or step is taken in relation to: (a) dissolution of the Company;
(b) the suspension of material payments, a moratorium of any material indebtedness of the Company; (c) a
composition, assignment or arrangement with any creditor of the Company in accordance with applicable law; (d)
the appointment of a liquidator, receiver, administrator, administrative receiver, compulsory manager or other
similar officer in respect of the Borrower or any of its material assets; or (e) a reference to the relevant
Governmental Agency under the provisions of the Insolvency and Bankruptcy Code, 2016; (f) enforcement of any
Security Interest over any material assets of the Company, or any analogous procedure or step is taken in any
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(h)
(i)
@)
(k)
(1

(m)
(n)

(0)
()

jurisdiction;

It is or becomes unlawful for the Company to perform any of its obligations under the facility documents or any
of the facility documents or any material provision is or becomes ineffective, invalid, illegal or unenforceable;
The Company suspends or ceases to carry on (or threatens to suspend or cease to carry on) or gives natice of its
intention to cease to carry on all or any substantial part of its business / fulfil its objects as conducted as at the date
of the facility documents;

The Company r repudiates a facility document or evidences an intention to repudiate a facility document;

Any governmental agency (whether de jure or de facto) nationalises, compulsorily acquires, expropriates or seizes
all or any part of the business or assets of the Company;

Any litigation, arbitration, investigative or administrative proceeding or enquiry is current, pending or threatened:
(a) to restrain the Company’s entry into, the exercise of the Company’s rights under, or compliance by the
Company with any of its obligations under, the facility documents;

Any event or circumstance occurs which the lenders reasonably believe has or is likely to have a material adverse
effect;

In the opinion of the lenders: (a) the security is in jeopardy or ceases to have effect or is inadequate or insufficient;
or (b) any security document pertaining to it, executed or furnished by or on behalf of the Company becomes
illegal, invalid or unenforceable; or (c) a security document does not create the security Interest it purports to create
over the relevant secured asset (which is subject to that security document); or (d) or if any such security document
shall be assigned or otherwise transferred, amended or terminated, repudiated or revoked without the approval of
the lenders;

The Company or any of its assets and receivables are or become entitled to claim immunity from suit, execution,
attachment or other legal process; and

The authorisations required by the Company to carry on its business as a HFC, (including its registration with the

NHB) in accordance with applicable law is terminated, revoked, suspended or breached.

Working Capital Demand Loans availed by our Company: Nil

External Commercial Borrowings: Nil

National Housing Finance Refinance

Sr.|Lender’s| Date of | Amount Amount Final |Repayment Security
No.| name | Sanction | Sanctioned | Outstanding | Maturity | schedule
R in million) ®Rin Date
million)#
1. |National |January 500.00 9.65|January |60 1. A first mortgage and/or a first charge
Housing |19, 2016 01, 2025 |Quarterly by way of hypothecation of all the
Bank repayment book debts, both present and future,

together with the securities therefore,
in such form and manner as may be
acceptable to NHB.

. Additionally, a first mortgage and/or a

first charge by way of hypothecation in
a form satisfactory to the NHB of such
of the book debts together with the
securities, therefore, which are
acquired by the Company by grant of
housing loans to its constituents from
out of its own funds to the extent of
25% of the amount stated at paragraph
8(a) of the sanction letter. Thus, the
total assets coverage available would
be to the extent of 125% of the amount
refinanced.

The mortgages and charges referred to
above shall rank pari-passu with the
mortgages and charges created and/or
to be created in favour of such other
lenders of the Company and for such
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Sr.
No.

Lender’s
name

Date of
Sanction

Amount
Sanctioned
(X in million)

Amount
Outstanding
®Rin
million)#

Final
Maturity
Date

Repayment
schedule

Security

amount of their loan which may be
agreed to by NHB in writing.

. Corporate Guarantee by Edelweiss

Services Limited and
Commodities  Services

Financial
Edelweiss
Limited.

National
Housing
Bank

February
26, 2018

1,000.00

217.86

April 1,
2027

60
Quarterly
repayment

. Half

. A first mortgage and/or a first charge

by way of hypothecation of all the
book debts, both present and future,
together with the securities therefore,
in such form and manner as may be
acceptable to NHB.

. Additionally, a first mortgage and/or a

first charge by way of hypothecation in
a form satisfactory to the NHB of such
of the book debts together with the
securities, therefore, which are
acquired by the Company by grant of
housing loans to its constituents from
out of its own funds to the extent of
25% of the amount stated at paragraph
8(a) of the sanction letter. Thus, the
total assets coverage available would
be to the extent of 125% of the amount
refinanced.

The mortgages and charges referred to
above shall rank pari-passu with the
mortgages and charges created and/or
to be created in favour of such other
lenders of the Company and for such
amount of their loan which may be
agreed to by NHB in writing.

. Corporate Guarantee by Edelweiss

Services Limited and
Commodities  Services

Financial
Edelweiss
Limited.
Yearly Statutory Auditor's
Certificate should be provided by the
HFC to evaluate the progress in
fulfilling the eligibility criteria of
minimum 51% individual housing
loans to total tangible assets less cash
and bank balance.

National
Housing
Bank

December
2,2018

800.00

271.30

July 01,
2025

28
Quarterly
repayment

. First charge over the book debts of the

company with 25% margin, which is to
be shared on a pari-passu basis with
other lenders.

. In addition, Corporate Guarantee from

Edelweiss Financial Services Limited
and Edelweiss Commodities Services
Limited will be obtained. At
undertaking will also be obtained from
both the companies that they will not
change their shareholding in the HFC
without prior approval of NHB.
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Sr.
No.

Lender’s
name

Date of
Sanction

Amount
Sanctioned
(X in million)

Amount
Outstanding
®Rin
million)#

Final
Maturity
Date

Repayment
schedule

Security

. Further, an undertaking will be

obtained from Edelweiss Financial
Services Limited, the ultimate holding
company, that any change in
percentage  shareholding of its
promoter directors, Sh. Rashesh Shah
and Sh. Venkatchalam Ramaswamy
will be registered only after prior
approval of NHB.

. Half Yearly Statutory Auditor's

Certificate should be provided by the
HFC to evaluate the progress in
fulfilling the eligibility criteria of
minimum 51% individual housing
loans to total tangible assets less cash
and bank balance.

National
Housing
Bank

December
2, 2018

1,200.00

418.24

July 01,
2028

60
Quarterly
repayment

. First charge over the book debts of the

company with 25% margin, which is to
be shared on a pari-passu basis with
other lenders.

. In addition, Corporate Guarantee from

Edelweiss Financial Services Limited
and Edelweiss Commodities Services
Limited will be obtained. At
undertaking will also be obtained from
both the companies that they will not
change their shareholding in the HFC
without prior approval of NHB.

. Further, an undertaking will be

obtained from Edelweiss Financial
Services Limited, the ultimate holding
company, that any change in
percentage  shareholding of its
promoter directors, Sh. Rashesh Shah
and Sh. Venkatchalam Ramaswamy
will be registered only after prior
approval of NHB.

. Half Yearly Statutory Auditor's

Certificate should be provided by the
HFC to evaluate the progress in
fulfilling the eligibility criteria of
minimum 51% individual housing
loans to total tangible assets less cash
and bank balance.

Total

3,500.00

917.05

#The above mentioned amounts are exclusive of the interest component as on that date, aggregated amounted to Rs.

NIL

The National Housing Bank Refinance is repayable in quarterly instalments for the tenure of loan sanctioned as per the
refinance schemes. In the case of adverse balance arising due to pre-closure of loans in normal operation of lending and
accelerated repayments, the shortfall is repaid as per the scheme provisions to ensure that flagged loans outstanding is
equal or more than the refinance outstanding.

Note — Pre - Repayment Criteria

a. the refinance availed by the HFC can be prepaid without any prepayment charges subject to fulfillment of all the
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following conditions

e Such refinance is availed under the Rural Housing Fund, Urban Housing Fund, Special urban refinance scheme
for low income households, or under regular refinance schemes at regular rates

e The HFC has received the said amounts from the ultimate borrowers under these schemes and

e The prepayment is made not more than once in quarter after giving a two week notice (2 months’ notice required
for loan mentioned at Sr. No. 1 in the above table)

b. The refinance availed by the HFC can be prepaid by them without any prepayment charges subject to the following
conditions

e The said refinance has at least run for one year (including the required period of notice
e Prior notice of 2 months given to NHB
e Such prepayment is made not more than once in any half year (Jan-June or July-Dec)

c. In all other cases, prepayment would be accepted from the company upon payment of prepayment charges as stated
below and subject to the company giving 2 months’ notice in writing of its intention to prepay

(i) Iftime elapsed since disbursement is upto 1 year then prepayment charges are 1% of amount to be prepaid
(ii) If time elapsed since disbursement is more than 1 year then prepayment charges are 0.5% of amount to be prepaid

d. All other terms and conditions of refinance as applicable to Housing Finance Companies as communicated from time
to time shall continue to be applicable.

1. Secured Redeemable Non-Convertible Debentures
i. Private Placement of secured redeemable non-convertible debentures as on March 31, 2023

Our Company has issued on private placement basis, secured, redeemable, non-convertible debentures under various
series of which % 1,768.91 million is outstanding as on March 31, 2023 the details of which are set forth below:

Sr. Debentu ISIN Principal | Date of | Maturi | Coup | Tenu Security Credit

No re Name Amount | Allotm ty on re Rating &
/ Series Outstand ent Date (p.a.) | (Days Outlook

ing (Rs. in % )
in
million)

1. 9.62% INE530L07 250.00 | April April 9.62 | 3652 | The Debentures ICRA
Secured | 160 29, 29, will be secured | A+/Stable
Redeema 2016 2026 by first Pari- | CARE
ble Non- Passu charge on | A+/Negat
Converti the standard ive
ble loan assets of
Debentur the  Company
es and pari passu

charge over an
immoveable

property owned
by the company
as identified in
the Debenture
Trust Deed.
Security cover
of 1.0x times

2. 10.03% INE530L07 1,500.00 | March March | 10.03 | 3653 | Mortgage on | CRISIL
Secured 350 18, 18, immovable AA-
Rf';lted 2019 2029 property of the /Negative
Listed issuer to the
Redeema extent of 1.25
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Sr.
No

Debentu ISIN Principal | Date of | Maturi | Coup | Tenu Security Credit
re Name Amount | Allotm ty on re Rating &
/ Series Outstand ent Date (p-a.) | (Days Outlook
ing (Rs. in % )
in
million)

ble Non- times on the
Converti book value of
ble the assets of the
Debentur company (if
e available), or
first or specific
or  pari-passu
charge by way
of
hypothecation
on all the
current and
future loan
assets of the
issuer and all
the monies
receivable there
under such that
the security
cover of
minimum 1.25
times is
maintained till
the
maturity/redem
ption date.

Total 1,750.00

Notes:

1.

Total amount outstanding including accrued interest and effective interest rate adjustments is Rs. 1,768.91 million

Penalty Clause

a)

b)

Penalty of upto 2% on the amount in respect of which a default has been committed in the event the Company fails
to pay any principal amount on the debentures or any interest, as the case may be, payable when due and payable;
and

Penalty of upto 1% p.a. over the coupon rate from the expiry of 30 days from the deemed date of allotment till the
listing of NCD to the investors, in case of delay in listing of the securities beyond 20 days from the deemed date of
allotment.

Event of Default

The

occurrence of any of the following events shall constitute an event of default by the company in relation to the

Secured Debentures:

a)
b)

c)

d)

Default is committed in payment of the principal amount of the debentures on a redemption date;

Default is committed in payment of interest on a date when such interest is due and payable under the terms of the
information memorandum/ shelf disclosure document and the deed;

Default is committed in the performance or observance of any covenant, condition or provision contained in these
presents and/ or the financial covenants and conditions or any other transaction documents and except where the
trustee (acting under the instructions of the debenture holders) certifies that such default is in their sole opinion
incapable of remedy, such default continues for 7 days after written notice has been given thereof by the trustee to
the Company required the same to be remedied:;

Any indebtedness of the Company for borrowed monies i.e. indebtedness for and in respect of monies borrowed or
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€)

f)

9)

h)

i)
)
k)
1)

m)

n)

raised (whether or not for cash consideration) by whatever means (including acceptances, credits, deposits and
leasing) becomes due prior to its stated maturity by reason of default of the terms thereof or any such indebtedness
is not paid at its stated maturity or there is a default in making payments due under any guarantee or indemnity given
by the Company in respect of the indebtedness of borrowed monies of any person;

Any information given by the Company in the information memorandum/ shelf disclosure documents / reports and
other information furnished by the Company and the representations and warranties given/ deemed to have been
given by the Company to the trustee under any transaction document are misleading or incorrect in any material
respect;

If there is a reasonable apprehension that the Company is unable to pay its debts or proceedings for taking it into
liquidation, either voluntarily or compulsorily, may be or have been commenced,;

If the mortgaged premises depreciates in value to such an extent that in the opinion of the debenture holders/ trustee
further security to the satisfaction of the debenture holders/ trustee should be given and on advising the Company to
that effect such security has not been given to the trustee to their satisfaction;

If without the prior written approval of the trustee and the debenture holders any assets offered as security under the
security documents or part thereof are sold, leased, assigned, securitized, disposed off, encumbered or alienated or
any of the said assets are removed, pulled down or demolished;

The Company has voluntarily or involuntarily become the subject of proceedings under any bankruptcy or insolvency
laws or the Company is voluntarily or involuntarily dissolved;

It is certified by an accountant or a firm of accountants appointed by the Trustee that the liabilities of the Company
exceed its respective assets;

The Company has taken or suffered any action to be taken for its reorganization, liquidation or dissolution;

A receiver or a liquidator has been appointed or allowed to be appoint of all or any part of the undertaking of the
Company

If a petition for winding up of the Company has been admitted or if an order of a court of competent jurisdiction is
made or any special resolution has been passed by the members of the Company for the winding up of the Company
otherwise than in pursuance of a scheme of amalgamation or reconstruction previously approved in writing by the
trustee and duly carried into effect; and

The Company is unable to or has admitted in writing its inability to pay its debts as they mature.

Collateralised borrowing and lending obligation

As on March 31, 2023, our Company has no outstanding collateralised borrowing and lending obligations.

2.

Secured Redeemable non-convertible debentures (public issue):

Our Company has issued secured redeemable non-convertible debenture of face value of 2 1,000 on a public issue basis
of which X 5,813.51 million is the principal outstanding amount as on March 31, 2023, the details of which are set forth

below:
Tenor/ Principal Credit
period | Coup outstand Rec_iempt Rating
. Date of . ion
Sr | Descri of on ing . (As on the
. ISIN . allotme / Security
No ption maturi | (p.a.) amount . date of the
; nt . Maturity .
ty in % R in d respective
ek ate :
(Days) million) issues)
9.57% INE530L07 3651 9.57 | 19-Jul- 248.42 | 18-Jul-26 | Rank pari | CARE
Secured 210 16 passu with | A+/Negative,l
Redee the CRA
mable existing A+/Stable,BW
Non- secured R AA-
Convert creditors | /Negative
ible on all
Debent loans and
ures. advances/
Letter book
Of debts/
Allotm receivable
ent. s, both
Series present
V. and future

152



Tenor/ Principal Redempt Credit
period | Coup Date of outstand ion Rating
Sr | Descri ISIN of on allotme ing / Security (As on the
No ption maturi | (p.a.) amount . date of the
O nt ; Maturity .
ty in % R in date respective
(Days) million) issues)
2 | 10% INE530L07 3651 10 | 19-Jul- 3,197.06 | 18-Jul-26 | of our
Secured 228 16 Company
Redee and
mable immovabl
Non- e property
Convert equal to
ible the value
Debent one time
ures. of the
Letter debenture
Oof S
Allotm outstandin
ent. g plus
Series interest
VI. accrued
3 | Secured | INE530L07 3651 10 | 19-Jul- 59.84 | 18-Jul-26 | thereon,
Redee 236 16 and
mable subject to
Non- any
Convert obligation
ible s under
Debent applicable
ures. statutory
Letter and/or
of regulatory
Allotm requireme
ent. nts.
Series
VII.
4 | 8.50%, | INE530L07 731 8.5 | 29Apr- 280.13 29-Apr-
Secured 426 22 24
, Not
guarant
eed,
Taxable
, Non
Cumula
tive,
Rated,
Redee
mable,
Non
Convert
ible
Public
Issue of
Debent
ures
Series -
[
5 | Secured | INE530L07 731 - | 29- 127.03 29-Apr-
, Not 434 Apr-22 24
guarant
eed,
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Sr
No

Descri
ption

ISIN

Tenor/
period
of
maturi
ty
(Days)

Coup
on

(p.a.)
in %

Date of
allotme
nt

Principal
outstand
ing
amount
R in
million)

Redempt
ion
/
Maturity
date

Security

Credit
Rating
(As on the
date of the
respective
issues)

Taxable
, Non
Cumula
tive,
Rated,
Redee
mable,
Non
Convert
ible
Public
Issue of
Debent
ures
Series -
I

8.70%,
Secured
, Not
guarant
eed,
Taxable
, Non
Cumula
tive,
Rated,
Redee
mable,
Non
Convert
ible
Public
Issue of
Debent
ures
Series -
11

INE530L07
442

1096

8.7

29-
Apr-22

407.97

29-Apr-
25

9.05%,
Secured
, Not
guarant
eed,
Taxable
, Non
Cumula
tive,
Rated,
Redee
mable,
Non
Convert
ible
Public
Issue of

INES30L07
459

1096

9.05

29-
Apr-22

445.58

29-Apr-
25

Pari-passu
charge on
the assets
of the
company
including
Loans and
Advances,
Receivabl
es,
Investmen
ts, Current
& Other
Assets
and
immovabl
e property

CRISIL AA-
/Negative
ACUITE AA-
/Negative
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Tenor/ Principal Credit
period | Coup Date of outstand Re?ngpt Rating
Sr | Descri ISIN of on allotme ing / Security (As on the
No ption maturi | (p.a.) amount . date of the
O nt ; Maturity .
ty in % R in date respective
(Days) million) issues)
Debent / Fixed
ures Assets
Series - held by
v the
8 Secured | INE530L07 1096 - 29- 160.49 29-Apr- | Company,
, Not 467 Apr-22 25 | created in
guarant favour of
eed, the
Taxable Debenture
, Non Trustee,
Cumula as
tive, specificall
Rated, y set out
Redee in and
mable, fully
Non described
Convert in the
ible Debenture
Public Trust
Issue of Deed,
Debent except
ures those
Series - receivable
Vv S
9 | 9.15%, | INE530L07 1826 9.15 29- 435.34 29-Apr- | specificall
Secured 475 Apr-22 27 | yand
, Not exclusivel
guarant y charged
eed, in favour
Taxable of certain
, Non existing
Cumula charge
tive, holders,
Rated, such that a
Redee security
mable, cover of at
Non least
Convert 100% of
ible the
Public outstandin
Issue of g
Debent principal
ures amounts
Series - of the
Vi NCDs and
10 | 9.55%, | INE530L07 1826 9.55 29- 240.14 29-Apr- | interest
Secured 483 Apr-22 27 | thereon is
, Not maintaine
guarant datall
eed, time until
Taxable the
. Non Maturity
Cumula Date.
tive,
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Sr
No

Descri
ption

ISIN

Tenor/
period
of
maturi
ty
(Days)

Coup
on

(p.a.)
in %

Date of
allotme
nt

Principal
outstand
ing
amount
R in
million)

Redempt
ion
/
Maturity
date

Security

Credit
Rating
(As on the
date of the
respective
issues)

Rated,
Redee
mable,
Non
Convert
ible
Public
Issue of
Debent
ures
Series -
VII

11

Secured
, Not
guarant
eed,
Taxable
, Non
Cumula
tive,
Rated,
Redee
mable,
Non
Convert
ible
Public
Issue of
Debent
ures
Series -
VI

INES30L07
491

1826

29-
Apr-22

97.72

29-Apr-
27

12

9.30%,
Secured
, Not
guarant
eed,
Taxable
, Non
Cumula
tive,
Rated,
Redee
mable,
Non
Convert
ible
Public
Issue of
Debent
ures
Series -
IX

INE530L07
509

3653

9.3

29-
Apr-22

145.76

29-Apr-
32
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Sr
No

Descri
ption

ISIN

Tenor/
period
of
maturi
ty
(Days)

Coup
on

(p.a.)
in %

Date of
allotme
nt

Principal
outstand
ing
amount
R in
million)

Redempt
ion
/
Maturity
date

Security

Credit
Rating
(As on the
date of the
respective
issues)

13

9.70%,
Secured
, Not
guarant
eed,
Taxable
, Non
Cumula
tive,
Rated,
Redee
mable,
Non
Convert
ible
Public
Issue of
Debent
ures
Series -
X

INES30L07
517

3653

9.7

29-
Apr-22

78.54

29-Apr-
32

Total

5,924.02

Note :- 1. Total amount outstanding post accrued interest and effective interest rate adjustment is Rs. 6,229.88

3. Corporate Guarantee

Our Company has not issued any corporate guarantee as on March 31, 2023.

B. Details of unsecured borrowings:

1. Commercial Papers

Our Company has not issued any commercial papers as on March 31, 2023.

2. Inter-Corporate Deposits

Our Company has not borrowed any amount by way of inter-corporate deposits as on March 31, 2023.
3. Inter-Corporate Loans

Our Company has borrowed amount by way of inter-corporate loans as on March 31, 2023.

4. Loan from Directors and Relatives of Directors:

Our Company has not raised any loan from directors and relatives of directors as on March 31, 2023
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5. Subordinated Debts

i. Private Placement
Our Company has issued on private placement basis, unsecured, redeemable, non-convertible debentures under
various series of which X 500.00 million is cumulatively outstanding as on March 31, 2023, the details of which are
set forth below:

(R in million)

Sr. Debenture Name / ISIN Amount Date of Final |[Coupon|Tenure/| Credit

No Series Outstanding | Allotment | Maturity | (p.a.) | Period Rating

. Date (Days)

1. |11.25% Unsecured INE530L08010 508.63|February |May 3, 11.25 3741 |[ICRA]
Redeemable Non- 4, 2015 2025 A+/Negative
Convertible Subordinated , CARE
Debt (Tier I) A+/Stable
Total 508.63

Penalty Clause- In case of default in payment of Coupon and/or principal redemption on the Redemption date, additional
interest @ 2% p.a. over the Coupon will be payable by the Company for the defaulting period.

Event of Default-

If one or more of the events specified herein hereinafter called the Event(s) of Default] happen(s), the Trustees may, in
their discretion, and shall, upon request in writing of the holders of the Debentures of an amount representing not less
than three-fourths in value of the nominal amount of the Debentures for the time being outstanding or by a Special
Resolution duly passed at the meeting of the Beneficial Owner(s)/Debenture holder(s) convened in accordance with the
provisions set out in the Second Schedule hereunder written, by a notice in writing to the Company declare the principal
of and all accrued interest on the Debentures to be due and payable.

a)

b)

c)

Default is committed in payment of Principal Amount or Interest in respect of any Debentures on the relevant interest
Payment Date/Redemption Date and such default has not been set right by the Company within 30 (thirty) days of
the Company receiving a notice to this effect from the Debenture Trustee either by making payment to the Debenture
Holders, or providing Indian Government Securities (including treasury bills) equivalent in value to the amount
mentioned in the notice or in making such alternative arrangements for payment of the deficient amount, as may be
mutually agreed between the Company and the Debenture Trustee at such time or times, to the Debenture Trustee
(who is required to hold the same in trust for and for the benefit of the Debenture Holders), of an amount equal to
the Principal Amount and Accrued Interest and all other amounts due and payable in respect of the Debentures to be
issue in pursuance of this Offer Document;

The Company has voluntarily become the subject of proceedings under any bankruptcy, insolvency or other similar
law or hereafter in effect, or the Company is voluntarily or involuntarily dissolved and a court having jurisdiction in
the premise shall enter a decree or order for relief in respect of the Company and such decree or order shall remain
un stayed and in effect for a period of 60 (sixty) consecutive days or has consented to the entry of an order for relief
in an involuntary case under any such laws, or shall consent to the appointment of or taking possession by a receiver,
liquidator, trustee, custodian or similar official of the Company or for any substantial part of its property or has made
any general assignment for the benefit of the creditors, or has failed generally to pay its debts as they become due or
shall take any corporals action in furtherance of any of the above; and

Default is committed in the performance or observance of any covenant, condition or provision contained in these
presents and/or the Financial Covenants and Conditions (other than the obligation to pay principal and interest) and,
except where the Trustees certify that such default is in their opinion incapable of remedy (in which case no notice
shall be required), such default continues for thirty days after written notice has been given thereof by the Trustees
to the Company requiring the same to be remedied.

Details of Unsecured Term Loans

Our Company has not availed any unsecured term loan facilities as on March 31, 2023.
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C. Servicing behaviour on existing debt securities, payment of due interest on due dates on financing facilities or
debt securities

As on the date of this Draft Prospectus, there has been no rescheduling, default and/or delay in payment of principal
or interest on any existing term loan, debt security(ies) or any other financial indebtedness including corporate
guarantee issued by the Issuer in the past three years.

D. Details of any outstanding borrowings taken/ debt securities issued where taken/ issued (a) for consideration
other than cash, whether in whole or in part, (b) at a premium or discount, or (c) in pursuance of an option
as on March 31, 2023. Nil

E. Details of rest of borrowings if any, including hybrid debt instruments such as foreign currency convertible
bonds or convertible debentures and preference shares as on March 31, 2023.

Our Company does not have any other borrowings including hybrid debt instruments, such as foreign currency
convertible bonds or convertible debentures and preference shares, as on March 31, 2023.

Restrictive covenants under the financing arrangements:

Our financing agreements include various restrictive conditions and covenants restricting certain corporate actions and
our Company is required to take the prior approval of the debenture trustee before carrying out such activities. For
instance, our Company, inter-alia, is required to obtain the prior written consent in the following instances:

Effect any change in control of our Company;

Permit any transfer of the controlling interest or make any drastic change in the management set-up;

Change or in any way alter the capital structure;

Changes made to the general nature of the functions of the Borrower;

Effect any scheme of amalgamation or reconstruction;

Alter its financial year so that such financial year ends on any date other than on March 31 of each year;

Change its accounting policies;

Create or permit to subsist any security interest over any of the assets or sell, lease, transfer, grant or lease or
otherwise dispose of any its fixed assets;

9. Assume or incur any financial indebtedness; and

10. Issue of guarantees, letters of comfort or undertaking of a similar nature on behalf of any other person.

N~ wWNE
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SECTION VI - LEGAL AND OTHER INFORMATION

OUTSTANDING LITIGATIONS

Our Company, Directors, Promoter, and our group companies are subjected to various legal proceedings from time to
time, mostly arising in the ordinary course of its business. The legal proceedings are initiated by us and also by customers
and other parties. These legal proceedings are primarily in the nature of (a) arbitration petitions (b) civil suits (c) criminal
complaints, (d) consumer complaints, (e) tax matters and (f) petitions pending before appellate authorities. We believe
that the number of proceedings in which we are involved in is not unusual for a company of our size in the context of
doing business in India. Except as disclosed below, there is no outstanding litigation including, suits, criminal or civil
prosecutions and taxation related proceedings against our Company, Promoters, Directors and group companies that
would have a material adverse effect on our operations or financial position.

The Operations Committee has set a materiality threshold for disclosure of events or information in relation to the Issue
encompassing all pending litigation involving our Company, other than criminal proceedings and taxation matters (which
would be disclosed in a consolidated manner), as ‘material’ for the purposes of disclosure in this Draft Prospectus if: (i)
the monetary amount of claim by or against the entity or person in any such pending litigation is in excess of an amount
of *100 million, or (ii) any such litigation or regulatory action the outcome of which has a bearing on the business,
operations, prospects or reputation of our Company, irrespective of the amount involved in such litigation. The materiality
threshold for disclosure of events or information in relation to the Issue encompassing all pending litigation involving
our Promoter, Directors and group companies, other than criminal proceedings and taxation matters (which would be
disclosed in a consolidated manner), as ‘material’ for the purposes of disclosure in this Draft Prospectus if: (i) the
monetary amount of claim by or against the entity or person in any such pending litigation is in excess of an amount of
%1000 million, or (ii) any such litigation or regulatory action the outcome of which has a bearing on the business,
operations, prospects or reputation of our Company, irrespective of the amount involved in such litigation.

Itis clarified that for the purposes of the above, pre-litigation notices received by our Company, Directors, our Promoter,
or our group companies shall, unless otherwise decided by our Board of Directors/Operations Committee, not be
considered as litigation until such time that our Company, Directors, Promoter and/or group companies, as the case
maybe, is impleaded as a defendant in litigation proceedings before any judicial forum.

Except as disclosed below, there are no pending proceedings pertaining to:

a. matters likely to affect operations and finances of our Company, Promoter, Directors, group companies, or any other
person, whose outcome could have a material adverse effect on our Company, including disputed tax liabilities and
contingent liabilities of any nature;

b. any default or non-payment of statutory dues by the Company;

c. litigation or legal action pending or taken against the promoter of the company by a Government Department or a
statutory body during the last three years immediately preceding the year of the issue of Draft Prospectus;

d. the details of acts of material frauds committed against the company in the last three years, if any, and if so, the
action taken by the Company;

e. there are no failures or defaults to meet statutory dues, institutional dues and dues towards instrument holders
including holders of debentures, fixed deposits and arrears on cumulative preference shares, etc., by our Company;

f.  pending proceedings initiated against our Company for economic offences;

g. inquiries, inspections or investigations initiated or conducted under the Securities laws or Companies Act, 2013, or
any previous companies law (including where there were any prosecutions filed and whether such prosecutions are
pending or not) and fines imposed or compounding of offences by our Company in the last three years immediately
preceding the year of issue of this Draft Prospectus against our Company;

h. fines imposed on or compounding of offences done by our Company in the last three years immediately preceding
the year of this Draft Prospectus.

i. details of any disciplinary action taken by SEBI or stock exchange against the Promoters/Group Companies in last
five financial years including outstanding action, if any.

160



1.

Material litigations and regulatory actions involving our Company.

(a) As on the date of this Draft Prospectus, following are material litigations in our Company:

(i) Civil Litigation

By our Company

There are no outstanding civil proceedings by the Company as on the date of the Draft Prospectus.

Against our Company

There are no outstanding civil proceedings against the Company as on the date of the Draft Prospectus.

(if) Criminal Litigation

By our Company

1.

Our Company filed a complaint before the Senior Police Inspector, Bandra Kurla Complex Police Station,
Mumbeai (“Authority”) vide its letter dated November 19, 2014 against Sachin R. Jayswal and Ratan Ram
Jayswal and others (collectively, the “Accused”) for cheating and forgery in relation to a property situated
at 4" Floor, Shree Samarth Ashirwad Apartment, Thane (“Secured Property”). Subsequently, our
Company filed a first information report (“FIR”) dated January 20, 2015, under Section 154 of the CrPC
against the Accused before the Authority under sections 420, 465, 468, 471, 120-B, 467 and 34 of the IPC.
Thereafter, our Company issued a notice dated January 20, 2016, under section 13(2) of the SARFAESI to
the Accused for payment of the outstanding amount due to our Company. However, we did not receive any
reply to such notice. Hence, our Company filed an application under Section 14 of the SARFAESI on
September 22, 2016, before the Court of District Magistrate, Thane (“Court”) seeking possession of the
Secured Property. An order dated November 19, 2016, was passed by the Court directing Tahsildar, Thane
to take possession of the Secured Property and to handover the articles present in the Secured Property to
our Company. Subsequently, Reshma Khan, alleging to be the real owner of the Secured Property,
instituted a special civil suit dated April 19, 2017, before the Civil Judge, Senior Division, Thane against
our Company and the Executive Magistrate, Thane Tahsildar Office Station, Thane (“Defendants”)
praying, inter alia, to declare Reshma Khan as the legal owner of the Secured Property, to restrain the
Defendants from taking possession of the Secured Property. The matter is currently pending.

Our Company filed a complaint before the Senior Police Inspector, Chaturshrungi Police Station, Pune
against Sachin Yashwant Rananaware and Nilam Sachin Rananaware (collectively, the “Accused”) vide
its letter dated July 28, 2016, alleging fraud and cheating with reference to a property situated at flat No.
6, 2" floor and flat No. 10 on 4" floor, Chaya Smruti, Suncity Road, Pune (“Secured Property”).
Subsequently, our Company filed an application dated August 9, 2016, before District Magistrate, Pune
(“Authority”) under Section 14 of SARFAESI seeking possession of the Secured Property. Thereafter, an
order dated March 20, 2017 was passed by the Authority directing authorised personnel to take physical
possession of the Secured Property. Subsequently, Anil Kenjalkar, alleging to be the original owner of the
Secured Property (“Applicant”), instituted a special civil suit dated April 13, 2017 before the Civil Judge,
Junior Division, Pune (“Court”) against our Company, Collector of Pune and other parties (“Defendants”)
praying, inter alia, to restrain the Defendants from creating any third party interest or taking possession of
flat no. 6 on 2™ floor, Chaya Smruti, Suncity Road, Pune and for an ad-interim injunction to be passed in
favour of the Applicant (“Suit dated April 13, 2017”). Further, the Applicant has filed an application for
condonation of delay dated May 19, 2017, before the Debt Recovery Tribunal, Pune, praying, inter alia, to
restrain our Company from taking physical possession of the Secured Property. Thereafter, Anil Kenjalkar
withdrew his case before the Debt Recovery Tribunal, Pune and filed a fresh case before Debt Recovery
Tribunal, Pune inter -alia challenging taking of symbolic possession and other incidental reliefs. Our
Company filed an application dated October 24, 2017, before the Court under Section 9A of the CPC to
set aside the Suit dated April 13, 2017. By an order dated October 9, 2021, the Civil Judge, Pune rejected
the Suit filed by Anil Kenjalkar. The matter is currently pending with the Debt Recovery Tribunal.

Our Company issued a notice dated October 20, 2016, to P. Aravindan and A. Aruna (collectively, the

“Accused”) under Section 13(2) of SARFAESI for payment of the amount due to our Company in relation
to charge created on the property under a home loan dated August 30, 2014, entered between us and the
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Accused (“Home Loan Agreement”). Our Company issued another notice dated January 3, 2017, under
Section 13(4) of the SARFAESI to the Accused, on non-receipt of any payment under Section 13(2) notice,
for taking possession of the charged property in relation to the Home Loan Agreement. The matter is
currently pending. Thereafter, our Company filed a complaint against P. Aravindan, Tholkappian, J.
Vinayagamoorthy, K. Babu and B. Saravanan before the Commissioner of Police, Egmore, Chennai vide
its letter dated September 27, 2017 alleging that pursuant to an internal investigation conducted by our
Company, it was found that P. Aravindan and Tholkappian along with the previous employees of our
Company i.e. J. Vinayagamoorthy, K. Babu and B. Saravanan (“Ex-Employees”) had, interalia, forged the
‘Know Your Customer’ (“KYC”) documents and other transactional documents in relation to the Home
Loan Agreement. The Accused are presently in judicial custody and the matter is currently pending.

Our Company issued a notice dated October 20, 2016, to Prem Anand (“Accused”) under Section 13(2) of
SARFAESI for payment of the amount due to us in relation to charge created on the property under a home
loan dated January 1, 2015, entered between our Company and the Accused (“Home Loan Agreement”).
Our Company issued another notice dated January 3, 2017, under Section 13(4) of the SARFAESI to the
Accused, on non-receipt of any payment under section 13(2) notice, for taking possession of the charged
property in relation to the Home Loan Agreement. Thereafter, our Company filed a complaint against the
Accused, Tholkappian and J. Vinayagamoorthy before the Commissioner of Police, Egmore, Chennai vide
its letter dated September 27, 2017 alleging that pursuant to an internal investigation conducted by us, it
was found that the Accused along with Tholkappian and a previous employee of our Company i.e. J.
Vinayagamoorthy, had, inter alia, forged the ‘Know Your Customer’ (“KYC”) documents and other
transactional documents in relation to the Home Loan Agreement. The matter is currently pending.

Our Company disbursed a loan to Om Prakash Singh (“Vendor”) on December 31, 2017, for an amount
0f ¥ 20.05 million for purchase of Residential Property in Jangpura Extension, Delhi. Om Prakash Singh
owner of V3 Mobi Communication Private Limited (“V3 Mobi”), a company engaged in developing
software and proving online platform for trading. V3 Mobi had been defaulting since March 2018 and was
hence declared a non-performing asset (“NPA”) in August 2018. Our Company filed a complaint to the
Police and Economic Offences Wing, New Delhi (“EOW?”) on June 29, 2018. Our Company filed an
application before the Delhi High Court for seeking stay of sale proceeding and the Delhi High Court
allowed the stay on sale proceeding and directed Punjab National Bank to file their reply on October 29,
2018. A securitization application under Section 17 of the SARFAESI Act was filed before DRT-II on
September 6, 2018. The complaint has been registered after rigorous follow up with EOW and a first
information report was lodged on dated September 28, 2018, by the Economic Offences Wing.
Subsequently, both Vendor and Amarjeet Singh (“Vendee”) were arrested by EOW. Vide orders dated
June 16, 2022, and June 24, 2022, the Vendor and Vendee were released on conditional bail. The Vendor
filed an application with EOW for cancellation of bail of the Vendee on account of non-compliance with
the terms of the conditional bail granted on June 24, 2022, and subsequently, EOW vide its order dated
December 12, 2022, cancelled the bail granted to the Vendee. The matter is currently pending.

Our Company issued a notice dated January 20, 2016, against Somprashant M. Patil and Sonali S. Patil
(collectively, the “Accused”) under Section 13(2) of SARFAESI. We thereafter issued a notice dated
March 29, 2016, under Section 13(4) of SARFAESI to the Accused intimating them about the symbolic
possession of the mortgaged property by our Company. Further, our Company received notices dated July
15, 2015, and April 25, 2016, from Chinchwad Police Station seeking certain documents in relation to the
loan granted by our Company to the Accused, pursuant to a first information report filed by Ganpat Datta
Salunkhe against the Accused, for which we have provided the relevant documents. The matter is currently
pending.

Rayabarapu Ranapratap availed a loan from our Company for the purchase of plot at Enumamula location.
In the year 2001, Kasarala Laxminarsimha Rao, Kasarala Ranga Rao, and Kodari Sadanandam, executed
the registered sale deed in favour of Betheli Santosh Kumar. In the year 2012, Betheli Santosh Kumar
executed the general power of attorney dated February 23, 2012, in favour of Masna Sampath Kumar and
cancelled it in the year October 2015. In the same month Betheli Santosh Kumar executed self-declaration
deed for change of boundaries. Our Company has filed a criminal complaint on February 9, 2019, against
Rayabarapu Ranaprathapunder various sections of IPC for showing the non-existing property and obtained
the loan amount fraudulently before PS Hanmakonda Warangal District. The matter is currently pending.

Our Company has filed a criminal complaint on January 13, 2020, against Pawan Kumar Goel under
various sections of IPC for showing the non-existing property and obtaining the loan amount fraudulently
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on February 22, 2018, before Station Head Officer Barakhamba Road, New Delhi. The matter is currently
pending for investigation.

Our Company has filed five separate criminal complaints against its borrowers, Amit Sesmal Jain and nine
others before Economic Offences Wing, Pune under various sections of CrPC for fraudulently siphoning
off our Company’s money amounting to ¥14 million while availing home loan facility from the Pune
branch. These cases and matters are pending for inquiry.

Our Company had provided home loan of 1.6 million to Ajaykumar Ashokkumar Raut (Borrower). The
Borrower turned delinquent and on carrying out further checks from the Maharashtra IGR portal,
Department of Registration & Stamps it was found that the Borrower in connivance with seller submitted
fraudulent registered property agreements to our Company towards the home loan. The Borrower had also
fraudulently obtained multiple financing from other financial institutions on the same property. Currently,
the charge of other financial institutions including our Company is registered on subject property. Our
Company has filed an application under Section 14 of SARFAESI Act before District Magistrate Court,
Nagpur on December 8, 2020, and the said matter is pending for orders from District Magistrate.

Our Company had provided a home loan of X 3.06 million to Amol Jalinder Phuge (Borrower). The
Borrower turned delinquent and on carrying out further checks, it was found that the Borrower had created
multiple property documents and had availed loans from other financial institutions on the same property.
Charge of other financial institutions is registered by virtue of Notice of Intimation (NOI) however charge
of our company is first as our disbursement is prior to other financial institutions. Our Company has filed
application under Section 14 of SARFAESI before District Magistrate Court, Pune. The matter is currently
pending before Tahsildar, Pune for fixation of appointment to take physical possession of property as per
order passed by District Magistrate. The matter is currently pending.

Our Company had provided a home loan of X 2 million to Bhausaheb Balasaheb Jahdav (Borrower). The
Borrower turned delinquent and on carrying out further checks, it was found that the Borrower fraudulently
opened account in builder’s name, siphoned off the loan amount and registered cancellation sale deed.
Builder sold the subject property to another buyer without intimating to our Company. Though our
Company is yet to initiate the SARFAESI proceedings, we have reported this case as fraud to National
Housing Board. Further, on July 29, 2022, Our Company filed a criminal complaint with Khed Police
Station, Pune against the Borrowers and one Mrs. Sunita Deepak Ghumatkar, Builder for criminal
conspiracy and cheating. The matter is pending for investigation.

Our Company had provided a home loan of % 2 million to Divya Flora Sundaram Gollapalli (“Borrower”).
The Borrower turned delinquent and on carrying out further checks, it was found that the Borrower had
submitted fraudulent property papers/registered agreements with absence of layout plan, mismatched
dimensions of property stated in the sale deed, technical report vis-a-vis property taken as collateral. The
Borrower is not traceable, and property is in the possession of some third party who is claiming the owner
of property. Our Company has filed Criminal complaint with SR Nagar Police Station, Hyderabad City
against Borrower on September 8, 2020. The matter is pending for investigation.

Our Company had provided a home loan of ¥ 7.4 million to M Hanumantha Rao (“Borrower”). The
Borrower turned delinquent and on carrying out further checks, it was found that the builder had done
multiple transactions on the subject property and sold the property to multiple buyers. The builder has
provided fraudulent registered property agreement to Borrower which was submitted to our Company
towards the home loan. The Builder is absconding and is not traceable. Currently, the subject property is
occupied by third parties and they are claiming to be the owner of the property. Our Company has filed
criminal complaint on September 24, 2020, against the Borrower at Koramangala Police station, Bangalore.
The matter pending for investigation.

Our Company had provided a home loan of X 2 million to Menta Bhanuprakash (“Borrower”). The
Borrower turned delinquent and on carrying out further checks, it was found that the Borrower defrauded
our Company by submitting colour xerox/fake property documents. The subject property falls under
prohibited property list. Our Company has filed application under section 14 of SARFAESI before the
District Magistrate Court, Nellore on December 22, 2019. The said application is pending for order.

Our Company had provided a home loan of X 4.99 million to Rajkumar Silarpur (“Borrower”). The
Borrower turned delinquent and on carrying out further checks, it was found that the Borrower had
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misrepresented the facts about seller and submitted an invalid sale deed. The general power of attorney
basis which the sale deed was executed was not valid as the seller was not alive at the time of execution
and consequently the sale deed also becomes invalid. The subject property is in the possession of some
third party, B. Karunakar, who is claiming to be the original owner of the property. The third party has
filed an application before the Debt Recovery Tribunal on October 6, 2020, against our Company, which
is pending for hearing. Our Company has filed application under section 14 of SARFAESI before District
Magistrate Court, Secunderabad on January 8, 2021, and is pending for orders. The matter is currently
pending.

Our Company had provided a home loan of % 1.5 million to Yernamma Kommineni (“Borrower”). The
Borrower turned delinquent and on carrying out further checks, it was found that the Borrower in
connivance with the seller defrauded our Company by misrepresenting the facts and creating a false profile
and submitting fake business and income documents. The Borrower is not traceable. The subject property
was overvalued by more than X1.9 million. (It was valued at 33 million at acquisition. The latest valuation
is at 1.08 million). The valued property lies near the highway/main road and is different from the subject
property mentioned in the sale deed, that lies in the interiors. Our Company has sold the property in auction
to a third party. Our Company is in the process of filing an original application for loss on sale before the
Debt Recovery Tribunal. Though our Company is yet to initiate SARFAESI proceedings, we have reported
this case as fraud to the National Housing Board.

Our Company had provided a home loan of ¥ 10.5 million to Jitendra Dalchand Jain and Kavita Jain
(“Borrowers”). The Borrowers turned delinquent, and on carrying out further checks, it was found that the
Borrowers in connivance with the developer have defrauded our Company by misrepresenting the unit
numbers being mortgaged with us, submitting forged approved plan and issuing no-objection certificate,
receipts and entering into a registered sale deed for non-existent properties by the developer. The developer
fraudulently submitted a plan where the Permanent Transit Cam (“PTC”) were shown as free sale units,
and the Slum Redevelopment Authority (“SRA”) stamp and correct approval number were put on the
fabricated plan. On February 25, 2021, our Company filed a criminal complaint against the Borrowers, and
Neeraj M Ved, Proprietor of Shreenath Corporation, Builders and Developers alleging forgery, criminal
breach of trust and cheating with BKC Police Station, Bandra, Mumbai. The complaint is pending for
investigation.

Our Company had provided a home loan of X 14.2 million to Nikesh Mohan Gajara and Gitaben Mohanlal
Gajara (“Borrowers”). The Borrowers turned delinquent, and on carrying out further checks, it was found
that the Borrowers in connivance with the developer have defrauded our Company by misrepresenting the
unit numbers being mortgaged with us, submitting forged approved plan and issuing no-objection
certificate, receipts and entering into a registered sale deed for non-existent properties by the developer.
The developer fraudulently submitted a plan where the Permanent Transit Cam (“PTC”) were shown as
free sale units, and the Slum Redevelopment Authority (“SRA”) stamp and correct approval number was
put on the fabricated plan. On February 25, 2021, our Company filed a criminal complaint against the
Borrowers, and Neeraj M Ved, Proprietor of Shreenath Corporation, Builders and Developers alleging
forgery, criminal breach of trust and cheating with BKC Police Station, Bandra, Mumbai. The Complaint
is pending for investigation.

Our Company filed a complaint before the Senior Police Inspector, Chaturshrungi Police Station, Pune
against Ganesh Shankar Rakshe and Rupali Ganesh Rakshe (collectively, the “Accused”) vide its letter
dated March 4, 2021 alleging fraud and cheating with reference to a property situated at the Flat No 703,
7th floor, in the Building No.1 known as “California Heights S. No. 101/2, situated at Rakshewadi, Tal.
Khed, District Pune (“Secured Property”). Subsequently, Our Company issued a demand notice dated
30/04/2019 to the Accused under Section 13(2) of SARFAESI for payment of the amount due to us in
relation to charge created on the property under a home loan dated 31/05/2017entered between our
Company and the Accused (“Home Loan Agreement”). Thereafter, Nido came to know that borrower has
availed multiple loans from various other Banks and Financial Institutions by submitting forged documents.
Hence, we have issued Loan Recall Notice dated June 20, 2021.

Our Company, filed a criminal complaint dated December 4, 2021, before the Deputy Commissioner of
Police- Central, Faridabad, Haryana against i) Manish Kumar Pandey, ii) Haribansh Kumari Pandey and
iii) Raghav Sharma (collectively, the “Accused”) for committing offence of criminal breach of trust, fraud,
cheating punishable under various provisions of IPC while availing home loan against the property situated
at H/No. 2161, Type MIG, Sector 28 HB Colony, Faridabad, Haryana. The Accused submitted the forged
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title and loan documents and availed a loan of Rs. 15 million. Subsequently, under detailed verification it
was revealed that the original property owner was deceased much prior to executing sale deed/title deed
and Accused persons obtained the loan against forged documents. Our Company reported this case as fraud
to Central Fraud Monitoring Cell, RBI, Bengaluru and Department of Non-Banking Supervision, RBI,
Mumbai as well as National Housing Bank, Department of Supervision, New Delhi. The investigation is
currently pending.

Our Company filed a criminal complaint dated February 24, 2022 before the in-charge, Police chowki,
Sector 28, Faridabad, Haryana against Renu Dialani, Vinay Kumar Bhatia, Vishal Pawar, DSA namely
Pramod Agarwal, Rekha Agarwal, Mrs. Veena Pahwa, Kuldeep Arya alias Kuldeep Pundir (collectively,
the “Accused”) for committing offence of criminal breach of trust, fraud, cheating punishable under
various provisions of IPC while availing mortgage loan against the property situated at House No. 2148,
Type — MIG, Sector 28, Housing Board Colony, Faridabad — 121 008. Upon inspection of the mortgage
property, our Company analysed that the Accused have submitted the forged title and loan documents
pertaining to the mortgaged property, while availing mortgage loan of X 118 million. Subsequently, under
detail verification it’s revealed that the Borrowers, the Accused Nos. 1 & 2 are not original owners of the
mortgaged property and property has been claimed by the Accused Nos. 4 and 5 after purchasing from
Accused No. 6. Our Company reported this case as Fraud to Central Fraud Monitoring Cell, RBI,
Bengaluru and Department of Non-Banking Supervision, RBI, Mumbai as well as National Housing Bank,
Department of Supervision, New Delhi. The investigation is currently pending. Our Company reported this
case as fraud to Central Fraud Monitoring Cell, RBI, Bengaluru and Department of Non- Banking
Supervision, RBI, Mumbai as well as National Housing Bank, Department of Supervision, New Delhi.
Further as regards to recovery of outstanding amount Our Company initiated arbitration proceedings at
Mumbai claim amount Rs.8.62 million, pursuant to which an arbitration award dated September 24, 2022,
was passed which entitled Our Company to claim entire outstanding amount up to the date of termination
of agreement. The matter is currently pending.

Our Company filed a criminal complaint dated March 7, 2022 before the In-charge, Police chowki, Sector
28, Faridabad, Haryana against i) Pramod Agarwal, ii) Vishal Pawar, DSA, iii) Ms. Smita Singh, iv)
Abhishek Singh, v) Smt. Kusum Praveen, vi) Kuldeep Arya alias Kuldeep Pundir, vii) Ms. Chetna Agarwal
and viii) Gaurav Agarwal (collectively, the “Accused”) for committing offence of criminal breach of
trust, fraud, cheating punishable under various provisions of IPC while availing home loan against the
property situated at Flat No. 406, Tower — D-5, KLJ Platinum Plus, Group Housing Project situated at
Village Neemka, Sector — 77, Faridabad, Haryana. The Accused persons have submitted the forged title
and loan documents, while availing mortgage loan of Rs. 2.95 million. Subsequently, under detail
verification it is revealed that the Borrowers, Accused Nos. 3 & 4 are not original owners of the mortgaged
property and property has been claimed by the Accused Nos. 7 and 8 i.e. the daughter and son-in-law of
the Accused No. 1 under gift deed. Nido also reported this case as Fraud to Central Fraud Monitoring Cell,
RBI, Bengaluru and Department of Non-Banking Supervision, RBI, Mumbai as well as National Housing
Bank, Department of Supervision, New Delhi. The investigation is currently pending. Our Company also
initiated arbitration proceedings against the Borrowers, pursuant to which an arbitration award dated
September 24, 2022, was passed which entitled Our Company to claim entire outstanding amount up to the
date of termination of agreement. The matter is currently pending.

Against our Company

1.

Our Company sanctioned a loan for an amount of ¥ 31.10 million as a loan to N. K. Proteins Limited
(“Borrower”) vide a loan agreement dated January 27, 2012, to purchase a property being flat number
1203, Tower B, 12 Floor, Bhagtani Krishaang, Powai, Mumbai (“Suit Property”) from Jaycee Homes
Limited. A no-objection certificate for mortgage of suit property dated January 23, 2012, was issued by
Jaycee Homes Limited in favour of our Company. A notice dated August 26, 2013, was issued to the
Borrower for recalling the total loan amount sanctioned to which no reply was received by our Company.
Thereafter, a first information report dated September 30, 2013, was registered against the National Spot
Exchange Limited, its borrowers and trading members including the Borrower. Pursuant to the
investigation conducted by the Economic Offences Wing, Mumbai Police, (“Authority”), Enforcement
Director, Government of India, Mumbai (“ED”), inter-alia attached the Suit Property being the proceeds
of crime vide its provisional attachment order dated August 27, 2014, which was confirmed vide an order
dated February 20,2015 (“Impugned Order”). Our Company received a show cause notice (“SCN”) dated
September 30, 2014, issued by the Authority seeking confirmation of the provisional attachment through
the Impugned Order. Subsequently, our Company filed a writ petition before the Delhi High Court (“High
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Court”) against the Impugned Order and the SCN. The High Court granted a stay on the Impugned Order
vide its interim order dated December 18, 2014, and directed to file a petition before the Bombay High
Court. The Bombay High Court disposed the writ petition filed by our Company vide its order dated
November 28, 2016, granting us liberty to approach the Appellate Tribunal, New Delhi (“Tribunal’) under
the Prevention of Money Laundering Act, 2002 (“Act”). Our Company filed an appeal dated January 5,
2017, before the Tribunal under Section 26 of PMLA for quashing of the Impugned Order passed by the
Authority. The matter is currently pending.

(iii) Regulatory matters involving our Company.

1.

Our Company received a show cause notice (“SCN”) dated June 30, 2020, issued by the National Housing
Bank (“NHB”) seeking reasons as to why the penalty of 20.01 million in terms of the provisions of the
National Housing Bank Act, 1987, should not be imposed on our Company inter alia for having non-
adherence of certain policy circular. Our Company has submitted its reply on SCN on July 21, 2020. The
NHB vide its email dated October 15, 2020, has sought for additional information. Our Company submitted
its reply on October 19, 2020. No further information has been sought by the NHB.

Our Company received a show cause notice (“SCN”) dated September 01, 2022, issued by Reserve Bank
of India, Enforcement Department, Mumbai (“RBI”) for alleged acts of omissions & non- compliance with
the directions issued by RBI under the National Housing Bank Act, 1987 with respect to change in
shareholding of Our Company and submits its reply before September 20, 2022. Our Company filed its
reply dated September 19, 2022, within specified timeline and requested for personal hearing in the matter.
In furtherance to the said Notice on shareholding, National Housing Bank (NHB) requested for certain
documents vide email dated September 24, 2022 & October 10, 2022, with respect to reasons for change,
relevant agreement etc. Accordingly, Our Company submitted its written reply vide email on October 10,
2022, and October 19, 2022, respectively. As requested by Our Company, RBI scheduled a personal
hearing on February 21, 2023, however, same has been postponed and next hearing date is awaited. The
matter is currently pending.

(iv) Cases filed by the Company under Section 138 of the Negotiable Instruments Act, 1881

1.

Our Company has filed numerous cases under Section 138 of the Negotiable Instruments Act, 1881, and
under Section 25 of Payment and Settlement Systems Act, 2007 against their customers for dishonour of
cheques. Further, in some of the cases, customers have filed appeals against our Company. These cases are
currently pending across different courts in India.

2. Material litigation or legal or regulatory actions involving our Promoter as on the date of this Draft
Prospectus:

() As on the date of this Draft Prospectus, following are material litigations in our Company:

(i)

Civil Litigation

By our Promoters:

There are no outstanding civil proceedings by our Promoters as on the date of the Draft Prospectus.

Against our Promoters:

1.

Our Promoter, Edelweiss Financial Services Limited (“EFSL”) has been served with provisional
attachment order dated May 18, 2020 (“PAQO”) from the office of the Enforcement Directorate, Jalandhar,
under various provisions of PMLA against the immovable properties and investments of Kuldeep Singh,
Vikram Seth and others for allegedly siphoning off about ¥213.10 million from Bank of Baroda, Phagwara
Branch. It is revealed from PAO that certain non-performing asset were taken over by our group entity,
Edelweiss Asset Reconstruction Company Limited (“EARC”) under assignment deed from State Bank of
Patiala (now merged with State Bank of India) in its ordinary course of business. Our Promoter has been
served with show cause notice dated July 10, 2020, from the Adjudicating Authority, PMLA, New Delhi
(“Authority”). Our Promoter has been served with show cause notice dated July 10, 2020, under Section
8 of PMLA inter alia inquiring about source of income, earning or assets by means of which our Company
acquired attached property and directed to appear before the Adjudicating Authority, New Delhi along with
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supporting evidence/documents. On January 15, 2021, our Promoter submitted its application dated
December 7, 2020, before Adjudicating Authority, PMLA and advanced submissions that it has been
incorrectly arraigned in the present proceedings. EARC also filed its reply dated November 2, 2020, before
the Authority on merit to decline confirmation of PAO. Upon noting the submission of EFSL, the
Adjudicating Authority adjourned the matter for final arguments. The Authority vide its order dated
December 28, 2021, confirmed the PAO against the proprieties under provisions of the PMLA Act and
ordered to continue pending investigation. Being aggrieved, EARC preferred an Appeal being no 4530 of
2022 before the Hon'ble Appellate Tribunal constituted under PMLA Act challenging said order and the
same is pending for hearing. Our Company also adopted further appropriate steps by way of appeal
challenging the said order. The matter is currently pending.

(if) Criminal Litigation

By our Promoters:

1.

Our Promoter, EFSL vide its letter dated December 30, 2011 had filed a complaint under various sections
of IPC, the IT Act, Trademark Act, 1999, and the Copyright Act, 1957 against Vaibhav Singh, Percept
Profile, Harindra Singh, Shailendra Singh, Rajeev Mehrotra and unknown persons in relation to press
release titled “Edelweiss Asset Management Head Quits, to Start Own”, which was allegedly released by
the aforesaid employees of Percept Profile on behalf of our Promoter. Our Promoter also moved a criminal
writ petition before Bombay High Court against the State of Maharashtra and others, praying inter alia,
that the respondents or the Central Bureau of Investigation (“CBI”) or any other agency be directed to
register and investigate the aforesaid complaint dated December 30, 2011. The Bombay High Court vide
its order dated July 23, 2012, directed the police to register a first information report on August 6, 2012
(“FIR”). Subsequently, Harindra Singh and Shailendra Singh filed a Criminal Application before the
Bombay High Court praying inter alia for quashing the FIR. Further, Rajeev Mehrotra filed a criminal
application before Bombay High Court inter alia praying for declaration that investigation under FIR is
null and void and for staying further proceedings in the FIR. The Court, vide its order dated December 3,
2012, directed that a 72 hours’ advance notice has to be given prior to any arrest of any of the accused in
the case, so that appropriate remedy can be sought. The matter is currently pending.

On June 13, 2020, EFSL, our Promoter, filed a criminal complaint against LeapUp-Edutech Private Limited
and its two directors (“Accused”) for having committed offences under provisions of IPC, inter alia
defamation, cheating, criminal breach of trust, hatching a criminal conspiracy along with mischief for
publishing defamatory video against our Promoter, on its private channel on YouTube. The video has been
taken down by the Accused. The matter is currently pending.

Edelweiss Agri Value Chain Limited (now merged with ERCSL, our Promoter) registered FIR on
September 19, 2017 in Jasdan Police Station, Rajkot against Mahendrabhai Gida-Guard, Ashokbhai
Dhadhal- Gunman, Babubhai Bhayabhai Ramani, Sanjaybhai Khimjibhai, Shambhubhai Jivabhai Ramani,
Mansukhbhai Khimjibhai Ramani, Ravjibhai Ramani, and Sanjaybhai Ramani (collectively the
“Accused”) under Sections 406, 409, 420, 435, 120B and 114 of IPC for committing intentional act of fire
at warehouse. The Investigating office, Jasdan Police Station registered criminal case on August 6, 2019
before Taluka Court, Jasdan against accused and filed the charge-sheet. The matter is currently pending.

Against our Promoters:

1.

Edelweiss Commodities Services Limited (formerly known as Comfort Project Limited/Edelweiss Trading
and Holding Limited and now known as ERCSL) has been served with the notice dated February 15, 2019
from the Economic Offence Wing — National Spot Exchange Limited — Special Investigation Team,
Mumbai (“EOW?”) issued under Section 91 of the CrPC inter -alia informing that department is
investigating the offences registered against National Spot Exchange Limited, its directors, FTIL, its
directors, borrowers, brokers and others for committing serval acts of forgery and criminal breach trust.
Further, Economic Offences Wing is investigating complaint of SEBI against 300 brokers for illegal
trading on National Spot Exchange Limited. ECS (now ERCSL) furnished all the information as called for
by Economic Offences Wing. The matter is currently pending.

Our Promoter, ERCSL received a notice under Section 91 of Cr. PC on February 3, 2020 (“Notice”) from

a Senior Police Inspector, Turbhe, inter -alia directing ERCSL to produce all the original documents listed
therein, in respect of the criminal case registered against ERCSL under sections 3, 7 and 8 of the Essential
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(iii)

Commodities Act, 1955 and Maharashtra Scheduled Commodities Wholesale Dealers Licensing Order,
2015. The Notice emanates from a 2015 matter in which the Deputy Controller of Rationing, Civil Supply
Department of Maharashtra (“Authority”) issued show cause notices to ERCSL for alleged violation of
applicable stock limits. Pursuant to the directions issued by the Authority, the ceased stock was released.
Furthermore, ERCSL received a notice from the Office of the Deputy Commissioner of Police, Cyber
Crime Cell/Economic Offences Wing (“Police”) dated August 16, 2016, received by the Police, regarding
alleged hoarding of pulses. All information sought by the authorities has been duly provided. The matter
is currently pending with authorities.

The Deputy Controller of Rationing, Civil Supply Department of Maharashtra (“Authority”) issued show
cause notices dated October 23, 2015, October 30, 2015, October 31, 2015 and October 31, 2015 to our
Promoter, ERCSL for violation of applicable stock limits on imported pulses under the Essential
Commodities Act, 1955 (“Act”) resulting in seizure of the stock stored at various warehouses by the
Authority and registration of first information reports (“FIR”) under the Act. ERCSL argued that the stock
limits were not applicable to ERCSL as the stock was imported. Pursuant to the directions issued by the
Authority, the ceased stock was released, subject to certain conditions. ERCSL, upon fulfilment of the
specified conditions and execution of the undertakings, lifted and sold the released stock in open market
and subsequently informed the Authority. The matter is currently pending with authorities.

Our Promoter, ERCSL received a notice from Office of the Deputy Commissioner of Police, Cyber Crime
Cell / Economic Offences Wing (“Police”) on August 16, 2016, in relation to a complaint received by the
Police, regarding alleged cartelization and nexus of importers-traders causing artificial scarcity of pulses.
No request for information or for personal appearance is pending to be complied with. The matter is
currently pending with authorities.

Food Safety and Standards Authority of India filed a complaint before Additional Chief Judicial
Magistrate, Kasganj (“the Court”) against erstwhile Edelweiss Agri Value Chain Limited (now merged
with our Promoter, ERCSL) and Neeresh Kumar, an employee of ERCSL, for alleged violation of Section
31(1) of the Food Safety and Standards Act, 2006 for storing of commaodities in warehouse without having
Food Safety and Standards Authority of India (“FSSAI”) license. The matter is currently pending with
authorities.

Regulatory Proceedings involving our Promoters:

EFSL (ought to have been ECL Finance Limited) has been served with a notice dated February 16, 2022
(“Notice”) issued by Member Secretary, Micro and Small Enterprises Facilitation Council, MMR Region,
Mumbai inter-alia informing that one M/s. Pagdandi Marketing Solutions Private Limited
(“Complainant”), the complainant has filed a petition on Samadhan Portal under Section 18(1) of Micro
Small Medium Enterprises Development Act, 2006. The Complainant, being channel partner of ECL
Finance Limited for sourcing equipment and mortgaged finance, alleged against ECL Finance Limited for
non-payment of commission / invoice amounting to ¥ 2.36 million along with interest of % 2.30 million
aggregating to ¥ 4.66 million for processing of loan business. Our Company filed its application dated July
07, 2022, challenging maintainability of the captioned petition on merit alongwith copy of criminal
complaint filed against the directors of the Complainant. The Petition is pending for hearing.

Edelweiss Commodities Services Limited (how known as ERCSL”) has been served with a letter from the
Enforcement Directorate (‘ED”) on August 26, 2016, concerning an enquiry for an alleged violation of the
provisions of the Foreign Exchange Management Act, 1999 in relation to import of pulses by commodities
importer and advised to produce certain details like memorandum of association, annual report/balance
sheet, bank accounts and details of pulses import since 2011. ERCSL duly complied with the requisitions
in September 2016. ERCSL also furnished with additional information about the pulses business — listing
of all suppliers, imports, local sales, bank statements, warehousing details and other information with last
such request for information in June 2021. Personal appearances of the ERCSL’s executives were sought
and the same have been complied with. A show cause notice was issued by the authorities to the company
and the then directors/key executives in this matter in August 2021 and the same has been responded in
December 2021. Mr Venkat Ramaswamy & Mr Rujan Panjwani, both Executive Directors, EFSL, received
the said notice in their capacity as directors in ERCSL. No further information has been sought by the
office of ED and the matter is pending before the authorities since then.
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3.

4.

(iv) Cases filed by the Company under Section 138 of the Negotiable Instruments Act, 1881

Our Promotors have filed numerous cases under Section 138 of the Negotiable Instruments Act, 1881,
against their customers for dishonour of cheques. Further, in some of the cases, customers have filed appeal
against our Promotors. These cases are currently pending across different courts in India.

Material litigations involving our Directors as on the date of this Draft Prospectus:
(a) Ason the date of this Draft Prospectus, following are material litigations in our Company:
(i) Civil Litigation
There are no outstanding civil proceedings involving our Directors as on the date of the Prospectus.
(i) Criminal Litigation
There are no outstanding criminal proceedings involving our Directors as on the date of the Draft Prospectus.
(iii) Regulatory Proceedings
There are no outstanding regulatory proceedings involving our Directors as on the date of the Draft Prospectus.

Material litigation or legal or regulatory actions involving our Group Companies as on the date of this Draft
Prospectus

Except as disclosed below there are no material outstanding civil proceedings, criminal proceedings or regulatory
proceedings involving our group companies.

a) Edelweiss Asset Reconstruction Company Limited (“EARC”) and its Trust
Civil Litigation by EARC Trusts

IDFC First Bank Limited (Assignor bank and applicant in the original application) filed an application in DRT-
Hyderabad against Coastal Projects Limited, and others for recovery of the debt amount from defaulter, Coastal
Projects Limited amounting to 32,382.76 million. EARC has acquired the debts pertaining to Coastal Projects
Limited from IDFC Bank Limited vide Assignment Agreement dated August 24, 2018, under EARC Trust SC 341.
After assignment of debts, EARC, acting in its capacity of trustee has filed an application for impleadment as an
applicant, in its capacity as assignee, in the original application (“OA”) filed by IDFC Bank Limited in DRT
Hyderabad, which was allowed by DRT-Hyderabad.

Defendants also filed their counter claim of about 32,390 million against the Assignor Bank on the ground that
Bank, which was holding 3,385,939 shares of the defendant company in security, have liquidated at much lower
price of about X670 million without any notice to the defendants. Defendants alleged that the liquidation is in
violation of the provisions of the agreement executed between the Bank and the Defendants and the Assignor bank
ought to have realized 3,510 million upon liquidation of securities.

Since the corporate debtor (i.e., Coastal Projects Limited) have undergone liquidation under the Insolvency and
Bankruptcy Code, 2016, EARC, acting in its capacity of trustee, had filed an interim application for bringing on
record the liquidator. The said interim application for bringing on record the liquidator has been allowed. The matter
is currently pending for recording evidence.

Civil Litigation against EARC Trusts

Other than as mentioned below and under “Material litigation or legal or regulatory actions involving our Group
Companies-Civil proceedings against ECL Finance”, there are no other civil proceedings against EARC or EARC
Trusts.

1.  Winsome Yarns Limited, the Plaintiffs have filed a Civil Suit being No. 444 of 2020 before Civil Judge (Junior

Division), Ludhiana against the State of Punjab and EARC inter alia for declaration that the assignment
agreement dated December 10, 2015 executed between Punjab National Bank (“PNB”’) and EARC Trust SC
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168 for the exposure of Winsome Yarns Ltd should not be relied upon by any legal forum. The purchase
consideration of the assignment agreement executed between PNB and EARC Trust SC 168, is amounting to
about X 479.5 million. On February 13, 2020, EARC, acting in its capacity of trustee, filed its written statement
and filed an application under order 7 Rule 10 of CPC for return of plaint consequent upon misjoinder of cause
of actions. On February 24, 2020, the Plaintiffs filed its reply to said application. The matter is currently
pending for hearing.

Winsome Yarns Limited, has filed a Petition being Miscellaneous Application No. 24 of 2020 before the Court
of Chief Controlling Revenue Authority-cum-Financial Commissioner (Revenue) Punjab, Chandigarh
(“CCRA”) inter-alia praying for an order that EARC, in its capacity as Trustee be directed not to act upon the
assignment agreement dated December 10, 2015 executed between PNB and EARC Trust for want of paying
requisite stamp duty before any lawful authority including DRT/NCLT, Chandigarh etc. CCRA vide its interim
order dated February 03, 2020 passed an order to issue notice to District Collector, Ludhiana to submit certified
copy of the assignment agreement dated December 10, 2015 and to submit his opinion on quantum of stamp
duty, if any payable and if so, by which party. CCRA further passed an order to issue notice to EARC, acting
in its capacity as trustee, for appearance before CCRA and to contest the stamp duty liability amounting to
about X14.59 million and interest, if any. On February 19, 2020 EARC, acting in its capacity as trustee, entered
its appearance, however on account of pandemic Covid-19, matter adjourned from time to time. On October
07, 2020 EARC, acting in its capacity as trustee, filed its reply and an application for maintainability of
miscellaneous application, which was rejected by CCRA. CCRA vide its Order dated December 18, 2020 held
that Financial Commissioner has the jurisdiction to adjudicate the Miscellaneous Application No. 24 of 2020
and is maintainable for final adjudication. Miscellaneous Application is pending for final adjudication.

In the meantime, EARC, acting in its capacity as trustee, filed a Civil Writ Petition being No. 13346 of 2020
before the High Court at Punjab & Haryana against (i) State of Punjab through CCRA, Punjab, Deputy
Commissioner, Ludhiana and (iii) Joint Sub Registrar cum Naib Tehsildar, Mullanpur Dhakan, Ludhiana inter-
alia challenging the ex-parte interim order dated February 03, 2020 passed by CCRA.

Winsome Yarns Limited, filed an application before the Hon’ble High Court to become a party in Civil Writ
Petition filed by EARC Trust, which was allowed by the Court vide its Order dated November 05, 2020 with
the observations that Winsome Yarns Limited shall assist the Court on the legal aspect of payment of stamp
duty. On December 07, 2020, the Hon’ble High Court observed that the CCRA would dispose of the pending
application of EARC qua maintainability and pass an appropriate order thereon in accordance with Law. The
said Writ Petition was disposed off vide order dated October 26, 2021, wherein the Hon’ble High Court of
Punjab and Haryana, while allowing said petitions has set aside impugned orders in all the Petitions and the
consequence of the same is that EARC Trust no longer has any stamp duty liability as on date. Being aggrieved,
Winsome Yarns Limited and State of Punjab preferred an Appeals against the said order dated October 26,
2021, before Division Bench of Punjab and Haryana High Court. The matter is currently pending before
Hon’ble High Court of Punjab and Haryana. and CCRA.

SAM Family Trust and AHA Holdings Private Limited (“Applicants”) have filed Securitization
Applications being Dairy Nos. 1260 of 2021 and 1261 of 2021 respectively along with Applications for
Interim stay before the Debt Recovery Tribunal, Pune (“DRT”) on November 21, 2021 against Catalyst
Trusteeship Limited, EARC Trust SC 384, ECL Finance, Smaaash Entertainment Private Limited
(“Smaaash”) and resident Naib Tahsildar, Mahul (“Defendants”) inter -alia challenging demand notice dated
July 3, 2020 for ¥ 2689.37 million issued by Defendant No. 1, under sub-section (2) of Section 13 of
SARFAESI Act, 2002, notice dated October 25, 2021 to take physical possession mortgaged assets located at
Village Kunenama, Taluka , Maval, District Pune in pursuance of Order dated June 29, 2021 passed by the
Additional District Collector, Pune. Applicants alleged the classification of NCD account of Defendant
Smaaash as NPA for non-payment of interest is contrary to RBI guidelines. Furthermore, alleged assignment
agreement dated June 28, 2019, executed by ECL Finance in favour of EARC Trust SC 384 assigning the
benefits of NCDs is contrary to regulatory framework of SARFAESI Act, 2002, the SARFAESI Guidelines,
2003 and various guidelines/circulars/directions issued by the RBI. An appeal was filed against the DRT order
allowing the securitisation application before the Debt Recovery Appellate Tribunal (“DRAT). The DRAT,
vide order dated June 3, 2022, stayed the DRT order. Further, DRAT has order to maintain status quo of the
property being adjudicated vide its order dated June 27, 2022. DART, Mumbai by its order dated November
11, 2022, stayed the operation of impugned order of DRT, Pune. The matter is pending.

GVK Energy and others (“Plaintiffs”) have filed a suit for declaration and permanent injunction on the sale
of shares of Alaknanda Hydro Power Company Limited (“Alaknanda”) against EARC Trust SC 429, ECL
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Finance, Ecap Equities Limited, Edelweiss Finvest Limited (now merged with Edel Finance Company
Limited), and others (“Defendants”). The Plaintiffs had taken various loans which they had secured by way
of shares. The Plaintiffs committed default in repayment of loans and a settlement agreement was entered into,
and thereafter an extension vide letter dated June 18, 2021, was also grated, however Plaintiffs defaulted in
payments. After the default, ECL one of the Defendants in the suit invoked the shares. The Plaintiffs have
prayed for reliefs including stay on the operation of the invocation notice dated May 17, 2022, pertaining to
the pledge agreement and maintenance of status quo of the shares of the plaintiff and the security interest under
the settlement agreement. It was agreed that the shares of the Alaknanda were to be sold at the best price. ECL
Finance submitted that they are in process of selling the shares. The Delhi High Court, vide order dated May
31, 2022, has asked for it to be intimated of any good offers for selling shares. Further, if in the interim, another
offer is received by the plaintiffs, they shall intimate the same to the Court and the Defendants. In the event
the Plaintiffs are unable to match the offer of the Defendants, the Defendants would be eligible to sell the said
shares at the best offer received by them. Further, it was ordered that the defendants shall not sell any other
shares that have been pledged by the Plaintiffs with the Defendants until the impugned shares are sold.
However, it was clarified that the defendants shall be free to invoke the pledged shares. The Plaintiffs have
filed another interim application no. 9762/2022 (“Interim Application”), seeking restraining order against
defendants for taking any action on the demand notices issued by them. EARC filed its written statement and
its reply to the Interim Application on September 14, 2022. The matter is currently pending.

Criminal Litigation by EARC Trusts

Catalyst Trusteeship Limited (“Debenture Trustee”), on behalf of EARC Trust (“Debenture Holder”) filed a
criminal case on May 24, 2019, before the Metropolitan Magistrate’s 28" Court (“MMC”), Esplanade, Mumbai
(the “Court”), against Smaaash Entertainment Limited and its directors and officials (collectively referred to as
“Accused”) under Section 138 read with Section 141 of the Negotiable Instrument Act, 1881. The Accused issued
and delivered a cheque for an amount of 1,120 million drawn on HDFC Bank, Mumbai in favour of EARC Trust
towards its liabilities in respect of non-convertible debentures. The said cheque was dishonoured on its presentation
vide its order July 31, 2019. The Court issued summons against the Accused under Section 138 of Negotiable
Instrument Act, 1881. Summons and warrant service reports awaited. The matter is currently pending.

Criminal Litigation against EARC

1.

EARC acquired the Portfolio of 27 assets in March 2014 including the accounts of the Perfect group consisting
of (i) Perfect Engineering Products Limited; (ii) Perfect Engine Components Private Limited; and (iii) Karla
Engine Components Limited from State Bank of India.

Post-acquisition, the promoters of Perfect Group approached EARC to restructure the dues of the Perfect
Group accounts. The promoters introduced, the Chhatwal brothers (“Investors”), including Hitesh Chhatwal
to EARC as strategic investors who were purportedly willing to make an equity infusion into the Perfect Group
companies and provide working capital support. EARC approved the restructuring proposal/plan of Perfect
Group companies on the basis of various representations made by the Promoters and the Investors.

The Perfect Group companies failed to comply with the terms and conditions of the restructuring plan and
EARC was compelled to revoke the same in 2016 and in 2018. EARC thereafter decided to move towards
recovery from secured assets in accordance with law. To stall such recovery, dated February 26, 2019 there
was a complaint filed by the Hitesh Chatwal (one of the Investors) with Economic Offences Wing against the
Promoters and EARC. Subsequently, the said complaint was closed by Economic Offences Wing after
investigations.

EARC thereafter, received letter dated February 26, 2019 from inspector of Police G.C 111, Economic Offences
Wing Mumbai directing officials of EARC to attend his office regarding fresh complaint filed by Hitesh
Chatwal in January 2020 along with the supporting documents namely, due diligence of Perfect Group
Companies, ledger book maintained for business between Edelweiss and Perfect Group, balance sheet reports
of Perfect Group between the Fiscal 2015 to Fiscal 2018. The matter is currently pending.

The Enforcement Director attached the Orissa plant of Bhushan Power and Steel Limited (“BPSL”) in October
2019 while BPSL was in Corporate Insolvency Resolution Process (“CIRP”’) under Insolvency and Bankruptcy
Code, 2016 (“IBC”). The charge over the plant was given to certain financial institutions in a consortium for
the financial facilities extended to BPSL. EARC is a part of that consortium. The matter has been filed before
Supreme Court of India by Committee of Creditors (“CoC”) through Punjab National Bank, seeking
clarification on retrospective applicability of Section 32A under IBC. The matter is currently pending.
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Criminal proceedings against EARC Trust

Debt of Aqua Logistics Limited (“Aqua”) was acquired by EARC from Bank of India. Post assighment, EARC,
acting in its capacity as trustee, initiated action under Securitization and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 (“SARFAESI”) with respect to an asset belonging to the guarantor
being a residential premises at Mumbai and in the process filed an application before the Chief Magistrate Court
(“CMM Court”), seeking possession orders. In the said proceedings, the third party filed an intervention
application contesting the SARFAESI proceedings initiated by EARC, acting in its capacity as trustee. The said
third party claimed to have a right over the secured asset on the basis of an arbitration award and an attachment
warrant issued by the Bombay High Court over the secured asset in the execution proceedings initiated by the
said third party for execution of the award passed in his favour. The said third party has also filed an application
under Section 340 of CRPC against EARC Trust and its officers. EARC, acting in its capacity as trustee filed a
chamber summons for vacating the attachment warrant passed by the High Court in the execution proceedings
of the third party. The Bombay High Court passed an interim order in favour of EARC Trust staying the
attachment warrant. After a series of litigation proceedings, EARC obtained possession orders from the CMM
Court, and the Commissioner appointed by the CMM Court took possession of the mortgaged property and
handed over the possession to the recognized officer of EARC. EARC, acting in its capacity as trustee put the
mortgaged asset for auction under the SARFAESI Act and successfully auctioned the asset in March 2020.
EARC, acting in its capacity as trustee has simultaneously filed a recovery suit against Aqua Logistics Ltd, qua
the principal borrower and Harish G. Uchil and Rajesh G. Uchil qua guarantors before Debt Recovery Tribunal
— Il, Mumbai and the same is pending adjudication and is currently at the stage of evidence. The principal
borrower is undergoing liquidation under the orders of Bombay High Court. The matter is currently pending.

Regulatory matters against EARC

On March 22, 2021, Edelweiss Asset Reconstruction Company Limited (“EARC?”) received, MCA letter dated
March 18, 2021, regarding inspection of the books of accounts and other books and papers of EARC under
Section 206(5) of the Companies Act, 2013. EARC has furnished all the required documents and information to
MCA in April 2021. Further at the request of MCA, EARC re-submitted documents on December 03, 2021.
MCA by its Letter dated November 1, 2022, informed EARC to provide its comments and reply to the letter
dated October 15, 2022, addressed by Mr. Paras Kuhad (“Kuhad Letter”) to the MCA. In the Kuhad Letter,
Mr. Kuhad has requested MCA to provide him with the response given by the Company along with the
documents furnished in support thereof, and all other information/ documents which have come into the
possession of MCA pursuant to the inspection of books initiated in March 2021. EARC vide its letter dated
November 25, 2022 furnished its comments as requested by the MCA.

(b) Edelweiss Investment Adviser Limited (“EIAL”)
a. Civil Litigation by EIAL

i. EIAL (“Plaintiff”) filed commercial Civil Suit (COMM) bearing No. 397 of 2020 before the Delhi High
Court (“DHC”) against Lily Realty Private Limited and another (“Defendants”), inter-alia, seeking a
decree of specific performance of the Memorandum of Understanding dated October 29, 2015(“MOU”)
and repayment of a sum of X 103.32 million along with the pendente lite and future interest @ 28.25% per
annum from the date of filing of the suit. EIAL has also sought a permanent injunction restraining the
Defendants, agents etc. from creating any third-party rights on any movable and immovable assets of the
Defendants. DHC, by its order dated September 29, 2020 restrained Defendant No.2 from creating any
charge or liability on the three flats specified in the order. Further, by its order dated April 9, 2021, DHC
has restrained the Defendants from selling or encumbering all their immovable properties till further
orders. The matter is currently pending.

ii. EIAL (“Plaintiff”) filed a Commercial Suit bearing Lodging No. COMSL/12616/2021 on June 9, 2021,
alongwith an application for interim injunction before the Bombay High Court against Wondervalue
Realty Developers Pvt Ltd and 12 others. The Plaintiff inter-alia prayed for a declaration that the 15
Investment Agreements dated November 20, 2017, February 17, 2018, May 15, 2018 and June 27, 2018
(“Investment Agreements”) in respect of redevelopment of the project ‘HBS Towers’, at Worli, Mumbai
are valid, subsisting and binding upon the Defendants and for an order / direction that Defendants No 1 to
9 be directed to pay an aggregate sum of X 2873.61 million as on May 24, 2021, along with interest thereon
at the rate of 18% p.a. and for other reliefs more particularly mentioned in the plaint. The matter is currently
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b.

C.

d.

pending at pre-admission stage.
Civil Litigation against EIAL

Ecstasy Realty Private Limited & Shobhit J Rajan (“Plaintiffs”) have filed a Commercial Suit being No.
COMS/20590 of 2022 on June 28, 2022 before Bombay High Court against i) Catalyst Trusteeship Private
Limited, ii) ECL Finance Limited, iii) Edelweiss Investment Adviser Limited and iv) Edelweiss Rural and
Corporate Services Limited (“Defendants”) for specific performance inter-alia directing the Plaintiff No.
1 to perform its obligation under Debenture Trust Deed dated March 27, 2018 (“DTD”) & its subsequent
amendments vide its two emails dated March 16, 2022 and March 23 2022 and further declaration that the
Defendants are not entitled to any repayment from the Plaintiffs under DTD as amended till September
2023. The Plaintiff further prayed for an order and decree against the Defendants to pay by way of damages
namely, i) INR. 6711 million against the Catalyst Trusteeship Private Limited for unilaterally increasing
interest rate under the issued NCD & failure to release security over additional property under terms of
DTD, ii) aggregate INR 2870 million against the Defendant No. 2 inter-alia for having failure to disburse
Rs. 109.80 million under unsecured loan agreement dated August 24, 2018, for having sold 11 flats in
Project 1 at a under value, for failure to timely release of funds for 10D fees & for compensation for its
failure to release towards purchase of 5 flats under sale agreement dated December 31, 2019, iii) Rs. 528
million for having failure to disburse Rs. 240 million, and iv) Rs. 158.70 million against all Defendants
towards excess processing fees. The Plaintiffs further prayed for an interest on each of the above amounts
at the rate of 18% from the date of filing of the present suit till payment.

It is a Plaintiffs case of usurpation of Project land located at Four Bungalows, Andheri by the Defendants
is in excess of Rs. 16,000 million and thereby causes damages amounting to Rs. 3594 million as detailed
in Particulars of claim. Defendants have filed their respective defence statements. The Hon’ble High
Court of Bombay vide its order dated September 13, 2022 (“Impugned Order”) rejected the interim
applications being no. 3618 of 2022 and 25486 of 2022 filed by the Plaintiffs seeking to restrain the
Defendants from acting in breach of the amendments to the DTD. Being aggrieved by this, the Plaintiffs
filed an appeal dated September 27, 2022, being (lodging) no. COMAP/31058 of 2022 before the Hon’ble
High Court of Bombay to set aside the Impugned Order. The matter is currently pending.

Criminal Litigation by EIAL

Nil

Criminal Litigation against EIAL

Nil

(¢) ECL Finance Limited (“ECL Finance”)

a.

Civil proceedings filed by ECL Finance

Pursuant to the Facility Agreement dated September 22, 2017 (“Facility Agreement”) executed by and
between (i) Saha Infratech Private Limited (“Principal Borrower”), (ii) Abet Buildcon Private Limited,
(iii) Elicit Realtech Private Limited, (iv) Kalpataru Housing Private Limited, (v) Green Space Agro—
Ventures Private Limited, (vi) Palm Developers Private Limited (“Obligors/Corporate Debtors™”) and
ECL Finance (“Lender”), ECL Finance has granted the revolving credit facility to the Borrowers to the
maximum extent of INR 900 million for the general corporate purpose. In furtherance to the terms of the
Facility Agreement the Corporate Debtors including Obligor/Corporate Debtor Palm Developers Private
Limited executed the Corporate Guarantee dated September 22, 2017 in favor of ECL Finance extending
its obligations in making payment in the event of any default on part of the Principal Borrower under the
Facility Agreement. The Principal Borrower Id various defaults In payment of principal, Interest & other
monies and also in observance & performance of the other conditions of the Facility Agreement. ECL
Finance vide its communications dated April 2, 2019 and September 26, 2019 pointed the defaults
committed by the Principal Borrower and/or the Obligor/Corporate Debtor under the Facility Agreement.

On January 27, 2020, the National Company Law Tribunal (“NCLT”), Bench — Il New Delhi admitted

the Corporate Insolvency Resolution Plan (“CIRP”) filed by Ram Niwas and Sons, the petitioner under
Company Petition (IB) — 894 (ND) 2019 against the Obligor/Corporate Debtor (“Company Petition”).
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b.

Pursuant to the public announcement made by the Interim Resolution Professional (“IRP”), ECL Finance,
as a lender submitted its Form C showing default from the year 2017 and claiming an approximate amount
of INR 1269.69 million against the principal outstanding and interest due and payable as on January 27,
2020 and IDBI Trusteeship Services Limited as Debenture Trustee. On February 20, 2020, IRP constituted
Committee of Creditors (“COC”) and ECL Finance was duly made member thereof.

One Mr. Abhinav Mukherji having 1.38% voting share filed Interim Application being IA no. 1610 of
2020 in Company Petition challenging the constitution of COC. The NCLT vide its Order February 20,
2020, directed erstwhile IRP to restrain from holding meeting of COC till constitution of COC is
ascertained. ECL Finance filed its detailed reply on September 18, 2020 opposing the said application and
placing on record all relevant documents. On September 23, 2020, ECL Finance filed 1A no. 4130 of 2020
seeking substitution of Appellant no. 2 namely Assets Care & Reconstruction Enterprises Limited
(“ACRE”) in place of Appellant no. 1 in IA no. 1610 of 2020 in view of the Assignment of Loan by ECL
Finance to ACRE pursuant to Deed of Assignment dated March 27, 2020. NCLT vide its Order dated
March 14, 2022 allowed the IA no. 1610 of 2020 and held that ECL Finance is not a Financial Creditor to
the Corporate Debtor namely Palm Developers Private Limited. NCLT also dismissed IA no. 4130 of
2020. Being aggrieved against the said Order and Judgement, ECL Finance filed Company Appeal (AT)
(Insolvency) 358 of 2022 before NCLAT, New Delhi. By an Oder dated July 12, 2022, NCLAT dismissed
the said Appeal. Being aggrieved ECL Finance has filed an Appeal being No. 6268 of 2022 against order
passed by the NCLAT before the Hon’ble Supreme Court of India. The Hon’ble Court by its order dated
September 12, 2022 directed to issue notice in the matter and to maintain status quo until further orders.
The matter is currently pending.

Civil proceedings against ECL Finance

Other than as mentioned below and under “Material litigations or legal or regulatory actions involving our
group companies-Civil proceedings against EARC”, and “Material litigations or legal or regulatory
actions involving our group companies-Civi/ proceedings against EIAL”, there are no other civil
proceedings filed against ECL Finance.

A Rani (“Plaintiff”) has filed suit against ECL Finance and others before for the Court of District
Munsiff at Poonamalee for declaration and injunction that the deed of mortgage dated February 23,
2018 which was executed in favour of ECL Finance Limited is invalid and inter -alia claiming
ownership with respect to the mortgaged property. The suit property is one of the properties forming
part of the security for the loan of 31,450 million sanctioned by ECL Finance to Neptune Developers
Private Limited. The Plaintiff has challenged the ownership right of Neptune Developers Private
Limited with respect to the said property. Subsequently, ECL Finance has assigned the debt along
with underlying securities (which includes mortgage of said property) to Assets Care and
Reconstruction Enterprise Limited (“ACRE ARC”) under deed of assignment dated March 27, 2020.
The matter is currently pending.

ECL Finance granted secured credit facilities to Fortis Healthcare Holdings Private Limited (“Fortis
Holdings”) and RHC Holdings Private Limited (“RHC Holdings”) during 2016 to 2018 amounting
to about 4200 million against, inter alia, the pledge of certain equity shares of Fortis Healthcare Ltd.
(“Fortis’) by Fortis Holdings as security towards repayment of loan amount (Fortis and RHC
Holdings collectively referred to as the (“Borrowers”).

Daiichi Sankyo Company Limited (“Daiichi”), a creditor has obtained an arbitration award dated
April 29 & 30, 2016 against Mr. Malvinder Singh & Mr. Shivendra Singh, promoters of Fortis and
RHC Holdings and others (“Respondents”) in Singapore whereby Daiichi was held entitled to
receive X 35000 million approximately from Respondents. Daiichi thereafter filed proceeding in Delhi
High Court for enforcement of said award by way of execution Petition being OMP (EFA) (COMM.)
No. 6 of 2016. During the proceedings before Delhi High Court, the Promoters and some of their
companies had given certain undertakings and subsequently Delhi High court restraint them from
pledging their respective shareholding in Fortis and other Companies. These proceedings happened
during the period ECL Finance lent and advanced the loans to the Borrowers. Daiichi filed SLP No.
20417/2017 before Hon’ble Supreme Court against the Respondents. Hon’ble Supreme Courts vide
its Order dated August 11, 2017 directed the Respondents to maintain status qua with respect to
shareholding of Fortis. Hon’ble Supreme Court vide its order dated August 31, 2017 clarified that the
interim order dated August 11, 2017 also apply to the encumbered shares of Fortis. ECL Finance
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being one of the secured creditors, as aggrieved from aforesaid orders, filed application for
intervention no. 98913 of 2017 and application for directions being 1A No. 98915 of 2017 before
Hon’ble Supreme Court. Other secured creditors also filed similar applications. While disposing of
the said applications of the secured creditors including that of ECL Finance Hon’ble Supreme Court
on February 15, 2018 allowed the applications of the secured creditors and passed an order inter -alia
clarifying that interim orders dated August 11, 2017 and August 31, 2017 to mean that the status quo
granted shall not apply to shares of Fortis Healthcare Limited held by Fortis Healthcare Holdings
Private Limited as may have been encumbered on or before the interim orders of this Court dated
August 11, 2017 and August 31, 2017.

ECL Finance thereafter, during the period from February 16, 2018 and February 26, 2018 sold
3,27,75,000 shares of Fortis pledged by Fortis Holdings as security for the loans to recover its dues.

Subsequently Daiichi filed a Contempt Petition | No. 2120/2018 in the SLP | No. 20417/2017 before
the Hon’ble Supreme Court of India (“Court”), against Indiabulls Housing Finance Limited
(“Indiabulls”) for violation of order dated August 11,2017, and August 31, 2017, wherein Indiabulls
was found guilty and directed to deposit the amount. ECL Finance was not a party to the contempt
proceedings. Suo motu contempt proceedings were initiated by the Court in 2019 under Suo Motu
Contempt Petition | No. 4 of 2019 and the Court vide Order dated February 18, 2021, directed all the
banks / financial institutions to file an affidavit bringing on record the entire transactions and to
inspect whether any violation of undertakings / status quo orders had taken place. ECL Finance filed
the affidavit in compliance of this order. The Hon’ble Court vide its Order dated September 22, 2022,
disposed of Suo Motu Contempt Petition (C) No. 4 of 2019 inter-alia with a direction to the High
Court, before whom the proceedings in execution are pending, to consider appointment of forensic
auditor(s) to analyse the transactions entered into by the banks and financial institutions and to look
into whether such transactions were bona fide and entered into in commercial expediency.

In the interim, Daiichi has moved Execution Application No. 819 of 2020 before Delhi High Court
against the Promoters, various Banks and Financial Institutions including ECL Finance, in whose
favour the shares of Fortis were pledged by the Promoters and their Companies. Daiichi has claimed
that the Promoters and their Companies had created pledge in violation of the undertakings given and
order passed by the Delhi High Court. Daiichi has prayed for declaring the pledge as void and
alternatively if the pledged shares are already sold then direction to Banks and NBFCs to
deposit/refund the shares price of sold shares. Daiichi inter -alia prayed before the hon’ble Delhi High
Court to either pass an order directing ECL Finance to set aside the creation of pledge on 3,09,55,000
Fortis Healthcare Limited shares held by Fortis Healthcare Holdings Private Limited (“Shares”) and
pass a consequential order of attachment and sale of such shares, or to direct ECL Finance to deposit
a sum equivalent to the value of Shares as on June 21, 2017 before the hon’ble Delhi High Court. On
December 18, 2020 ECL Finance filed its counter reply before the Delhi High Court. The matter is
pending.

Bhumiraj Builders Private Limited (“Plaintiff”’) have filed a suit against ECL Finance, Edelweiss
Asset Reconstruction Company Limited and Edelweiss Rural & Corporate Services Limited before
the Bombay High Court. The Plaintiff has alleged that ECL Finance has malafidely and prematurely
declared the loan as NPA, has illegally assigned the loan to Edelweiss Asset Reconstruction Company
Limited, unilateral and incorrect imposition of interest rates, and mismanagement in the diversion of
funds. Further, it has also been alleged that Edelweiss Asset Reconstruction Company Limited
malafidely initiated a corporate insolvency resolution plan against the Plaintiff. The Plaintiff has
prayed for an amount of ¥ 45,458.77 million along with interest, and a permanent injunction in order
to restrain Edelweiss Asset Reconstruction Company Limited from acting up on the assignment of
the loan. EARC filed its written statement dated 9th November 2022. The matter is currently pending.

Max Ventures Investment Holdings Private Limited, the Plaintiffs have filed a Civil Suit
(Commercial) being No. 868 of 2022 alongwith applications for interim reliefs before Delhi High
Court against the Defendants, (i) Catalyst Trusteeship Limited, the Debenture Trustee, (ii) ECL
Finance Limited, a Debenture holder, (iii) ESOP Il Investment Fund, a Debenture holder, (iv)
Edelweiss Broking Limited (now known as Nuvama Wealth and Investment Limited), the Depository,
and (v) Nuvama Wealth Management Limited, a broker of Debenture holders, inter-alia seeking
urgent declaratory reliefs against the Defendants on account of sale of shares of INR 5.40 million
(ought to be 54,00,000 shares) by the Defendants of Max Financial Services Limited (“MFSL”)

175



pledged by the Plaintiffs in favour of the Debenture Trustee (D1) pursuant to the Pledge Agreement
dated March 07, 2021 (“Pledge Agreement”) and recall notice dated November 17, 2022 as illegal
and /or invalid and reliefs in the nature of Damages for fundamental breach of the terms of the Pledge
Agreement, which are to be quantified at a subsequent stage. The Plaintiffs also filed an application
under Section 154 of Code of Civil Procedure, 1908 for grant of injunction against any precipitative
action arising from the Debenture Trust Deed (“DTA”), Pledge Agreement and Recall Notice dated
or any other agreement, restraining credit information agencies from identifying a default regarding
DTD, Pledge Agreement and Recall Notice and for other reliefs more particularly mentioned in the
said application.

It is a Defendants’ case that Defendant No. 2 and 3 invested into NCD’s aggregating to INR 4000
million issued by the Plaintiffs, which were secured by listed shares of MFSL. Upon commission of
default of the terms of the DTD, entire NCDs were recalled and sold after invoking pledge. The
Defendants 2 and 3 have already issued no due certificate to the plaintiff. The matter is pending.

v. Shripal Morakhia & others filed a commercial suit bearing diary no. 354/2022 on October 19, 2022
(“Commercial Suit”) in Bombay High Court against EARC, ECL Finance, Catalyst Trusteeship
Limited and Smaaash Entertainment Private Limited (“Smaaash”) for the specific performance of
the settlement emails addressed by Shripal Morakhia) to EARC with regards to settling the due's for
the non-convertible debentures issued by Smaaash amounting to INR 2800 million (“Smaash
NCDs”). ECL Finance was the original debenture holder of the Smaash NCDs and the account being
Non- Performing Asset (“NPA”), the said non-convertible debentures were transferred/assigned to
EARC vide deed of assignment dated June 28, 2019 along with all rights, liabilities and obligations.
EARC and ECL Finance have filed their reply to the commercial suit. The matter is currently pending.

vi. ECL Finance and EBL have been served with the writ petition bearing (stamp) no. 6589 of 2021 along
with summons filed by Yes Bank AT1 Bondholders Associations (398 bondholders) before the
Bombay High Court against RBI & 15 others including union of India, SEBI, Yes Bank, CDSL, BSE
inter alia seeking to quash and set aside the impugned letters dated March 14, 2020 and March 17,
2020 of Yes bank as it pertains to write off of Yes Bank AT1 Bonds holding of the individual retail
investor and made a claim of ¥ 160 Cr against Yes Bank (“Writ Petition”). ECL Finance & EBL, have
also been made a party as Respondent no. 11 and 15 respectively. Petitioner also filed an application
for interim relief against ECL Finance and EBL, inter alia for orders against the Directors and
Promoters of EBL and ECL Finance not to leave India, during the pendency of the proceeding. The
Hon’ble High Court of Bombay vide its order dated October 20, 2022, pronounced on January 20,
2023, disposed of the Writ Petition and held that the impugned letter dated March 14, 2020 and the
decision to write off AT-1 bonds are quashed and set aside (“Order”). Being aggrieved by the Order
Yes Bank has filed special leave petition being nos. 4244 — 4253 of 2023 before the Hon’ble Supreme
Court of India seeking special leave to appeal against the Order and interim relief by stay on the effect
and operation of the Order. Additionally, RBI also filed a petition for special leave to appeal (civil)
no(s). 3856-3865 of 2023, dated February 11, 2023, before the Hon’ble Supreme Court of India
against the Order stating that the Order constituted an erroneous exercise of writ jurisdiction by the
High Court of Bombay. Thereafter, the Hon’ble Supreme Court of India vide its order dated March
03, 2023 inter alia extended the stay granted by the High Court of Bombay for the operation of the
Order pending further orders. The matter is currently pending.

¢. Criminal proceedings by ECL Finance

A criminal complaint filed by ECL Finance against Prakash Patel, Kalpesh Padhya, Vyomesh Trivedi and
Gaurav Davda (together referred to as “Accused No. 1) before the Joint Commissioner of Police,
Economic Offences Wing, Unit — V, Crime Branch, Mumbai (“EOW?”) for criminal breach of trust and
cheating amounting to % 82.9 million. During the investigation, one more person, Mukesh Kanani was
impleaded as an accused (“Accused No. 2”). FIR was registered against the Accused No. 1 and 2 for an
offence under Section 420 and Section 34 of Indian Penal Code, 1860. EOW filed charge sheet against
both the accused. The matter is currently pending.

ECL Finance has filed a criminal complaint before the BKC police station, Bandra against Mahesh
Chavan, proprietor of Global Overseas, Kaushal alias Renu Menon, Deepali, Sandeep Kelkar and Rohit
Paranjape, Deodhar Gholat (“Accused”) for committing an act of cheating with respect to purchase of a
car, for ECL Finance’s employee, Ram Yadav. Subsequently, a first information report dated December
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2,2014 (“FIR”) was filed with the BKC Police station for procurement of documents. The police filed a
case on January 27, 2015 before the 9" Metropolitan Magistrate Court at Bandra (“Court”). The matter is
currently pending.

ECL Finance, pursuant to the requirements under an RBI circular (No. RBI/2015-
16/75DBS.CO.CFMC.BC. No. 1/23.04.001/2015-16) dated July 1, 2015, reported an instance of suspected
fraud by its customer Shridhar Udhavrao Kolpe and Saraswati Bhimrao Shinde (“Borrowers”) under the
requisite form to RBI on July 7, 2016. The Borrowers were given a loan of X 5.83 million by ECL Finance
against their property. ECL Finance filed a complaint on August 12, 2016 against the Borrowers under
various sections of IPC and relevant provisions of the Maharashtra Control of Organised Crime Act, 1999
for allegedly defrauding ECL Finance. Further, ECL Finance has submitted documents requested by EOW,
Pune in relation to the complaint. The matter is currently pending.

A criminal complaint dated October 31, 2019 (“Complaint”) was filed by ECL Finance before the Bandra
Kurla Complex, Mumbai Police Station against JSK Marketing Limited, its directors, and others
(“Accused”) for having committed offence inter -alia criminal breach of trust, fraud, cheating punishable
under various provisions of IPC and Maharashtra Control of Organized Crime. ECL Finance in its
Complaint has alleged the Accused for wrongful loss of towards SME equipment Loan amounting to I
20.9 million. BKC Police Station registered FIR bearing No. 300/2020 against Directors of JSK Marketing
Limited under Section 403, 406, 420 read with Section 34 of IPC. Kunal Jiwarajka, one of the Accused
made an application before the Sessions Court at Mumbai for anticipatory bail being No. 27 of 2021, which
was rejected by the by the Hon’ble Court vide its Order dated February 03, 2021. Being aggrieved, the
said Accused preferred an Appeal before the Bombay High Court being No. ABA/385 /2021. ECL Finance
filed an Intervention Application opposing the said anticipatory bail application. The Bombay High Court
vide an order dated April 24, 2023, allowed the application bearing no. ABA/385 on certain terms and
conditions and granted pre-arrest bail to the applicant. The matter is currently pending with BKC police
station for further investigation.

Criminal proceedings against ECL Finance

The Directorate of Enforcement (“Complainant”) filed an original complaint dated September 3, 2016,
with the Adjudicating Authority under the Section 5(5) of the Prevention of Money Laundering Act, 2002
against Kingfisher Airlines Limited, Vijay Mallya, and others for acquisition of property using proceeds
of crime in terms of Section 2(1)(u) of Prevention of Money Laundering Act of 2002. Certain shares of
Vijay Mallya and his associates were pledged with ECL as security (“Pledged Securities”) for various
loans availed by them. The Complainant has sought for attachment of the Pledged Securities. The
Adjudicating Authority, (Prevention of Money Laundering Act), New Delhi has confirmed the provisional
attachment vide an order dated February 22, 2017 and ECL has challenged the same vide an appeal before
the Appellate Authority. The matter is currently pending.

Rajiv Shivram Rane, proprietor of Jankie Properties vide his letter dated August 18, 2020 filed a complaint
with Economics Offences Wing, Mumbai against Sanghvi Gruha Nirman Private Limited (“Mortgagor”)
and ECL Finance inter -alia alleging cheating having deprived him of getting his percentage of area shares
to be allotted under the development agreement executed between him and Sanghvi Gruha Nirman Private
Limited and caused him to pay rentals to Maharashtra Housing & Area Development Authority of the
tenants etc. Sanghvi Gruha Nirman Private Limited, thereafter in order to raise finance for construction of
building mortgage the said properties with ECL Finance under mortgaged deed dated March 21, 2016,
wherein complainant was confirming party. Pursuant thereto ECL Finance granted a loan of X 1,500
million to Sanghvi Gruha Nirman Private Limited, however said Sanghvi Gruha Nirman Private Limited
failed to utilize the loan amount towards constructions of building. Due to raising loans against the land
properties and not doing construction, he could not deliver the flats to the original tenants and compelled
to pay rents to the original tenants. On December 5, 2020 a representative of ECL Finance along with legal
counsel had attended the office of Economics Offences Wing for recording of statement in the matter. The
investigation is pending.

ECL Finance has received notices dated December 28, 2020 from Investigating Officer (10), Mahanagar
Police Station, Lucknow, UP issued under Section 41 (A) of Cr. PC addressed in the name of ECL Finance
Limited, Ms. Madhur Bhatia, relationship manager, Romanshu Tandon, Himanshu Chhatrawal, Zonal
Manager and Rashesh Shah, Chairman (the “Accused”) inter -alia informing that FIR being No. 497 of
2020 has been registered against the Accused under Section 406 and 420 of IPC based on Complaint filed
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by one Amir Ahmad (‘Complainant™) and directed to appear before IO for investigation with respect to
the said FIR. Complainant alleged that ECL Finance arbitrarily liquidated his 4383 equity shares of HDFC
Bank Limited, pledged with ECL Finance as Security for repayment of ESOP loan facility amounting to
¥ 5.74 million and unsecured loan facility amounting to X 2.35 million availed by the Complainant. ECL
Finance limited vide its letter dated January 12, 2021, replied to the said notice along with relevant
documents denying the allegations made by the Complainant. All addressees of notice dated December
28, 2020 filed their reply vide letter dated February 2, 2021. The investigation is currently pending.

iv. ECL Finance received a notice dated January 12, 2021 from Station House Officer (“SHO”), Bhankrota
Police Station, Jaipur (west) under Section 91 of Cr. P. C. inter-alia informing that he is investigating
crime in FIR No. 3710f 2020 registered under Sections 420, 467, 468, 471 read with Section 120 B of IPC
filed by one Vinod Kumar Bothra (“Complainant”) against Moolchand Bothra, Trilokchand Das Ahuja,
Kamal Kumar Bothra, Sunil Jain, Saurabh Khandelwal and Manager, ECL Finance. The Complainant
alleged that accused made a forged mortgaged document, in respect of plot of land being No. F-69,
Bindayaka Industrial Estate, RIICA, Jaipur belongs to his partnership firm Jain Industries without his
knowledge and consent and availed a loan from ECL Finance. SHO requested to furnish certain mortgaged
loan documents pertaining to Borrowers, Jain Industries such as Loan Agreement, statement of accounts
etc. Subsequently, officials of ECL Finance attended investigation and submitted copies of required
information and documents. SHO vide its notices dated December 15, 2021 and May 16, 2022 requested
to furnish original loan agreement alongwith name and contact details of sanctioning authorities. The same
request has been complied with by ECL Finance on May 20, 2022. The investigation is currently pending.

(d) Edelweiss Tokio Life Insurance Company Limited (“Edelweiss Tokio”)

(i)

Criminal proceedings against Edelweiss Tokio

An application was filed as a first information report dated March 13, 2018, under Section 420, 468, 470 and
471 before Chief Judicial Magistrate at Barasat by Sekhar Kumar Chanda (“Petitioner”) alleging signature
forgery and cheating vis-a-vis mis-selling against Edelweiss Tokio. The matter is currently pending.

(e) Edelweiss Asset Management Limited (“EAML”)

(i)

Criminal proceedings against EAML

Edelweiss Arbitrage Fund has been served with a Show Cause Notice (“SCN”) dated January 10, 2019, from
the office of Registrar / Adjudicating Authority (Prevention of Money Laundering Actto appear before
Adjudicating Authority (Prevention of Money Laundering Act), New Delhi to show cause as to why
Provisional Attachment Order dated December 8, 2018, in relation to the investment made by one of the client,
Mainak Agency Private Limited and some of the directors of Edelweiss Mutual for a value of about %3.51
million for having alleged unethical dealing in the case of Agusta Westland, Italy VVIP Helicopter Case. On
March 25, 2019, EAML, being Investment Manager filed its reply inter-alia conforming freeze of concern
mutual fund account and fluctuation of value of units depending upon NAV at the time of redemption. The
Adjudicating Authority vide an Order dated May 30, 2019 confirmed the provisional attachment Order dated
December 8, 2018.Pursuant thereto, Edelweiss Arbitrage Fund received a notice dated June 8, 2019 from the
Adjudicating Authority directing to handover the investments lying in Mutual Fund account of captioned
clients. Accordingly, Edelweiss Arbitrage Fund liquidated the investments on June 26, 2019, and transferred
the sale proceeds to bank accounts of the Adjudicating Authority. The matter is currently pending.

(i) Criminal proceedings by EAML

A Complaint was filed before Additional Chief Metropolitan Magistrate, 715 Court, Bandra by EAML against
Anil Nath (“Accused”) inter-alia for the offences of criminal defamation, under Section 499 of the Indian Penal
Code, 1860 for the defamation and loss of reputation caused to EAML, due to the acts and actions of the
Accused. The matter is currently pending.

(f) Edelweiss Retail Finance Limited (“Edelweiss Retail”)

(i)

Civil Proceedings involving Edelweiss Retail

Nil
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(if) Criminal Proceedings involving Edelweiss Retail

Nil
(9) Ecap Equities Limited (“Ecap Equities”)
Nil
(h) Ecap Securities & Investment Limited
Nil
(i) Edel Investments Limited (“Edel Investments”)

(i) Civil proceedings against Edel Investments

Om Builders Private Limited (“Plaintiff”) filed a suit against Orbit Abode Private Limited (“Defendant no. 1”)
and Edel Investments (“Defendant no. 2”)before the Bombay High Court (“Court”).The Plaintiff has filed the
suit for declaration of the sale deed executed in favour of Defendant no. 2for sale of 95% share in one fourth
undivided share, right, title and interest in all that piece and parcel of land hereditaments and premises equivalent
to 11,198 square yards equivalent to 9,363 square meters of Malabar Cumballa Hill Division together with the
bungalow known as ‘Kilachand House’ by Defendant no.1, as null and void. The matter is currently pending.

(if) Criminal proceedings involving Edel Investments

Nil
() Edelweiss Rural & Corporate Services Limited (“ERCSL”)

Except as disclosed above, there are no material outstanding civil proceedings, criminal proceedings or regulatory
proceedings involving ERCSL.

(K) Zuno General Insurance Limited (formerly known as Edelweiss General InsuranceCompany Limited
w.e.f December 27, 2022)

Nil
() EdelGive Foundation
Nil
(m) Edelweiss Alternative Asset Advisors Limited
Nil
Taxation

As on the date of this Draft Prospectus, there are no tax matters wherein the amount involved is more than X10
million involving our Company.

Details of acts of material frauds committed against our Company in the last three years till March 31, 2023
if any, and if so, the action taken by our Company
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Sl. | Branch Date Of Gross | Modus Operandi & Action | Recove |Amount|Provisio| Action taken by
No Detection / Date | Amount Taken ryas |[Written| n® the Company
Of Reporting To per Off | million)

RBI/ NHB R FMR
million) (€4
million)
1. |Bangalore |November 18, 7.37 | Developer sold property to| 0.037 7.37 - Filed section 138
2020 multiple buyers and provided Complaint for full
fraudulent registered amount and
property documents. waiting for next
date.  Criminal
complaint  filed
against Borrower.
2. |Hyderabad | November 18, 4.93 |General Power of Attorney| 0.066 | 4.93 - Section 138 under
2020 (GPA) basis which Sale Negotiable  Act
Deed executed was invalid as complaint filed,
seller was not alive at the SARFAESI-
time of execution. Hence, Section13 4)
sale deed is also invalid. Notice sent
3. |Pune November 18, 2.96 |Customer submitted colour| 0.107 2.96 - Section 138 under
2020 xerox/fake property Negotiable  Act
documents. complaint
filed,
SARFAESI-
section 14 filed
and waiting for
possession.
4. |Nellore November 18, 1.97 |Customer submitted colour| 0.028 1.97 - Under section
2020 xerox/fake property 138 of Negotiable
documents. Act complaint
filed,
SARFAESI-
Section 14 filed
and waiting for
order.
5. |Hyderabad | November 18, 1.94 | Customer submitted | 0.055 1.94 - Criminal
2020 fraudulent property Complaint filed,
papers/registered agreements Section 138 under
for non-existent property. Negotiable  Act
complaint filed,
SARFAESI-
Section 13 4
notice sent.
6. |Pune November 18, 1.94 |Customer & Builder | 0.056 1.94 - Under section
2020 fraudulently opened account 138 of Negotiable
in builder's name, siphoned Act  complaint
off the loan amount and filed,
registered Cancellation Sale SARFAESI-
Deed Section 13(2)
notice sent.
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Investigations revealed that
the original property owner,
who is named as the seller in
the sale deed submitted to us,
was deceased prior to deal

Sl. | Branch Date Of Gross | Modus Operandi & Action | Recove |Amount|Provisio| Action taken by
No Detection / Date | Amount Taken ryas |[Written| n® the Company
Of Reporting To per Off | million)

RBI/ NHB R FMR
million) (€4
million)
7. |Nagpur November 18, 1.55 |Customer obtained multiple| 0.065 1.55 - Under section
2020 financing on same property 138 of Negotiable
by forging property Act  complaint
documents filed,
SARFAESI-
Section 14 filed
and waiting for
order.
8. |Pune November 18, 2.61 |Customer submitted | 3.371 2.61 - Amount
2020 fraudulent property recovered  and
papers/registered account has been
closed, however
agreements awaiting
withdrawal of
legal cases filed.

9. |Warangal |November 18, 1.54 |Customer submitted | 0.055 1.54 - Criminal

2020 fraudulent property Complaint filed,
papers/registered under section 138
) of Negotiable Act
agreements for non-existent complaint filed,

property. SARFAESI-
Section 14 filed
and waiting for

order.
10. |Rajahmun | November 18, 1.46 | Customer submitted - 0.86 - Under section
dry 2020 fraudulent property 138 of Negotiable
papers/registered Act  complaint
agreements/Layout Plans of a filed,
non-existent property SARFAESI-
Section 14 filed
and waiting for
order.

11. | Kurnool March 19, 2021 1.97 |Customer submitted | 0.030 1.97 - Under section
fraudulent property 138 of Negotiable
papers/registered Act  complaint
agreements/Layout Plans of a filed,
non-existent property SARFAESI-

Section 14 filed
and waiting for
order.

12. |New Delhi|January 14, 2022 | 15.00 |Forged property papers had| 3.343 - 15.00 |Filed section 138

Pusa Road been submitted to us. Complaint for full

amount and
waiting for next
date. Criminal
complaint  filed
against borrower
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Sl. | Branch Date Of Gross | Modus Operandi & Action | Recove |Amount|Provisio| Action taken by
No Detection / Date | Amount Taken ryas |[Written| n® the Company
Of Reporting To per Off | million)
RBI/ NHB R FMR
million) (€4
million)
execution date mentioned on and the customer
the property papers. is under police
custody.
13. |New Delhi|February 17, 11.80 |Forged Property papers had| 0.420 - 11.80 |Filed section 138
Pusa Road |2022 been submitted to us. During Complaint for full
investigation, it has been amount and
revealed that the Borrower is waiting for next
not the original owner. The date. Criminal
original property papers state complaint  filed
that the property has been against Borrower.
sold to a third party by the
seller.
14. |New Delhi|February 17, 2.95 |Forged Property papers had| 0.818 - 2.95 |Filed section 138
Pusa Road |2022 been submitted to us. During Complaint for full
investigation, it has been amount and
revealed that the Borrower is waiting for next
not the original owner. The date. Criminal
original property papers state complaint  filed
that the property has been against Borrower.
sold to a third party by the
seller.
Note: * Total amount recovered includes total principal amount recovered from date of disbursement till end of
current quarter.
7.  Details of default, if any, including therein the amount involved, duration of default and present status, in
repayment of statutory dues; debentures and interests thereon; deposits and interest thereon; and loan from
any bank or financial institution and interest thereon.
Nil
8.  Pending proceedings initiated against our Company for economic offences .
Nil
9.  Details of inquiries, inspections or investigations initiated or conducted under the Companies Act, 1956 or
the Companies Act, 2013 or the securities law against our Company in the last three years along with section
wise details of prosecutions filed (whether pending or not), fines imposed or compounding of offences against
our Company in the last three years.
Nil
10. Any litigation or legal action pending or taken against the promoter of the company by a Government

Department or a statutory body during the last three years immediately preceding the date of this Draft
Prospectus:

Except as disclosed under “Material litigation or legal or regulatory actions involving our Promoter as on the date
of this Draft Prospectus”, there are no other litigation or legal action pending or taken against the promoter of the
company by a government department or a statutory body during the last three years immediately preceding the
date of this Draft Prospectus.
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11.

12.

Any material event/ development or change having implications on the financials/credit quality at the time
of issue which may affect the issue or the investor's decision to invest / continue to invest in the debt securities.

Nil

Details of any disciplinary action taken by SEBI or stock exchange against the Promoters/Group Companies
in last five financial years including outstanding action, if any.

Nil
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OTHER REGULATORY AND STATUTORY DISCLOSURES

Issuer’s Absolute Responsibility

“The Issuer, having made all reasonable inquiries, accepts responsibility for and confirms that this Draft Prospectus
contains all information with regard to the Issuer and the issue which is material in the context of the issue, that the
information contained in this Draft Prospectus is true and correct in all material aspects and is not misleading in any
material respect, that the opinions and intentions expressed herein are honestly stated and that there are no other facts,
the omission of which make this document as a whole or any of such information or the expression of any such opinions
or intentions misleading in any material respect.”

Authority for the Issue

At the meeting of the Board of Directors of our Company held on June 23, 2023, the Board of Directors approved the
issuance of NCDs of upto X 4,000 million in FY 2023-24 in one or more tranches. The Operations Committee at its
meeting held on June 24, 2023 approved public issue of NCDs of the face value X 1,000 each, for an amount up to
1,500 million to the public. The NCDs will be issued on terms and conditions as set out in this Draft Prospectus, the issue
of which is being made as decided by the Board of Directors.

Further, the present borrowing is within the borrowing limits of X 85,000 million under Section 180(1)(c) of the
Companies Act, 2013 duly approved by the members of our Company at the Annual General Meeting on June 16, 2023.

Prohibition by SEBI/ Eligibility of our Company for the Issue

Our Company, persons in control of our Company and/or the Promoters and/or our Promoter Group and/or the Directors
have not been restrained or prohibited or debarred by SEBI from accessing the securities market or dealing in securities
and no such order or direction is in force. Further, no member of our Company has been prohibited or debarred by SEBI
from accessing the securities market or dealing in securities due to fraud.

None of our Directors and/or our Promoter have been declared as fugitive economic offenders.

The Company confirms that there are no fines or penalties levied by SEBI or the Stock Exchange pending to be paid by
the Company as on the date of this Draft Prospectus.

The Company, as on date of this Draft Prospectus, has not defaulted in:
a. the repayment of deposits or interest payable thereon; or

b. redemption of preference shares; or

o

. redemption of debt securities and interest payable thereon; or

d. payment of dividend to any shareholder; or

e. repayment of any term loan or interest payable thereon,

in the last three financial years and the current financial year.

Except as provided under section “Outstanding Litigation - Material litigations and regulatory actions involving our
Company - Regulatory matters involving Our Company” on page 166, no regulatory action is pending against the issuer
or its promoters or directors before the Board, NHB or RBI.

Willful Defaulter

Our Company, and/or our Directors and/or our Promoters have not been categorised as a willful defaulter by the RBI,
NHB, ECGC, any government/regulatory authority and/or by any bank or financial institution nor are they in default of
payment of interest or repayment of principal amount in respect of debt securities issued to the public, for a period of

more than six months. None of our Whole-time Director and/or our Promoter, is a whole-time director or promoter of
another company which is has been categorised as a willful defaulter.
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DISCLAIMER CLAUSE OF SEBI

IT IS TO BE DISTINCTLY UNDERSTOOD THAT FILING OF THE OFFER DOCUMENT TO THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT IN ANY WAY BE DEEMED OR
CONSTRUED THAT THE SAME HAS BEEN CLEARED OR APPROVED BY SEBI. SEBI DOES NOT TAKE
ANY RESPONSIBILITY EITHER FOR THE FINANCIAL SOUNDNESS OF ANY SCHEME OR THE
PROJECT FOR WHICH THE ISSUE IS PROPOSED TO BE MADE OR FOR THE CORRECTNESS OF THE
STATEMENTS MADE OR OPINIONS EXPRESSED IN THE OFFER DOCUMENT. THE LEAD
MANAGERS, HAVE CERTIFIED THAT THE DISCLOSURES MADE IN THE OFFER DOCUMENT ARE
GENERALLY ADEQUATE AND ARE IN CONFORMITY WITH THE REGULATIONS. THIS
REQUIREMENT IS TO FACILITATE INVESTORS TO TAKE AN INFORMED DECISION FOR MAKING
INVESTMENT IN THE PROPOSED ISSUE

IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE THE ISSUER IS PRIMARILY
RESPONSIBLE FOR CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL RELEVANT
INFORMATION IN THE OFFER DOCUMENT, THE LEAD MANAGERS ARE EXPECTED TO EXERCISE
DUE DILIGENCE TO ENSURE THAT THE ISSUER DISCHARGES ITS RESPONSIBILITY ADEQUATELY
IN THIS BEHALF AND TOWARDS THIS PURPOSE, TRUST INVESTMENT ADVISORS PRIVATE
LIMITED AND TIPSONS CONSULTANCY SERVICES PRIVATE LIMITED, HAVE FURNISHED TO SEBI
A DUE DILIGENCE CERTIFICATE DATED [¢] WHICH READS AS FOLLOWS:

[e]

DISCLAIMER CLAUSE OF BSE

BSE LIMITED (“THE EXCHANGE”) HAS GIVEN, VIDE ITS APPROVAL DATED [¢] GIVEN PERMISSION
TO THIS COMPANY TO USE THE EXCHANGE'S NAME IN THIS OFFER DOCUMENT AS ONE OF THE
STOCK EXCHANGE ON WHICH THIS COMPANY'S SECURITIES ARE PROPOSED TO BE LISTED. THE
EXCHANGE HAS SCRUTINIZED THIS OFFER DOCUMENT FOR ITS LIMITED INTERNAL PURPOSE
OF DECIDING ON THE MATTER OF GRANTING THE AFORESAID PERMISSION TO THIS COMPANY.
THE EXCHANGE DOES NOT IN ANY MANNER:

A. WARRANT, CERTIFY OR ENDORSE THE CORRECTNESS OR COMPLETENESS OF ANY OF THE
CONTENTS OF THIS OFFER DOCUMENT; OR

B. WARRANT THAT THIS COMPANY'S SECURITIES WILL BE LISTED OR WILL CONTINUE TO BE
LISTED ON THE EXCHANGE; OR

C. TAKE ANY RESPONSIBILITY FOR THE FINANCIAL OR OTHER SOUNDNESS OF THIS COMPANY,
ITSPROMOTERS, ITS MANAGEMENT OR ANY SCHEME OR PROJECT OF THIS COMPANY;

AND IT SHOULD NOT FOR ANY REASON BE DEEMED OR CONSTRUED THAT THIS OFFER
DOCUMENT HAS BEEN CLEARED OR APPROVED BY THE EXCHANGE. EVERY PERSON WHO
DESIRES TO APPLY FOR, OR OTHERWISE ACQUIRES ANY SECURITIES OF THIS COMPANY MAY
DO SO PURSUANT TO INDEPENDENT INQUIRY, INVESTIGATION AND ANALYSIS AND SHALL NOT
HAVE ANY CLAIM AGAINST THE EXCHANGE WHATSOEVER BY ANY REASON OF ANY LOSS
WHICH MAY BE SUFFERED BY SUCH PERSON CONSEQUENT TO OR IN CONNECTION WITH SUCH
SUBSCRIPTION/ACQUISITION WHETHER BY REASON OF ANYTHING STATED OR OMITTED TO BE
STATED HEREIN OR FOR ANY OTHER REASON WHATSOEVER.

DISCLAIMER CLAUSE OF THE RBI

THE COMPANY ISHAVING AVALID CERTIFICATE OF REGISTRATION DATED MAY 19, 2023, ISSUED
BY THE RESERVE BANK OF INDIA UNDER SECTION 29A OF THE NATIONAL HOUSING BANK ACT,
1987. HOWEVER, A COPY OF THIS DRAFT PROSPECTUS HAS NOT BEEN FILED WITH OR
SUBMITTED TO THE RBI. IT IS DISTINCTLY UNDERSTOOD THAT THE DRAFT PROSPECTUS, AND
THIS PROSPECTUS SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED TO BE APPROVED OR
VETTED BY RBI. RBI DOES NOT ACCEPT ANY RESPONSIBILITY OR GUARANTEE ABOUT THE
PRESENT POSITION AS TO THE FINANCIAL SOUNDNESS OF THE ISSUER OR FOR THE
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CORRECTNESS OF ANY OF THE STATEMENTS OR REPRESENTATIONS MADE OR OPINIONS
EXPRESSED BY THE ISSUER AND FOR DISCHARGE OF LIABILITY BY THE ISSUER. BY ISSUING THE
AFORESAID CERTIFICATE OF REGISTRATION DATED MAY 19, 2023 TO THE ISSUER, THE RBI
NEITHER ACCEPTS ANY RESPONSIBILITY NOR GUARANTEE FOR THE PAYMENT OF ANY AMOUNT
DUE TO ANY INVESTOR IN RESPECT OF THE PROPOSED NCDS ISSUE.

DISCLAIMER CLAUSE OF NHB

THE NHB DOES NOT ACCEPT ANY RESPONSIBILITY OR GUARANTEE ABOUT THE PRESENT
POSITION AS TO THE FINANCIAL SOUNDNESS OF THE COMPANY OR FOR THE CORRECTNESS OF
ANY OF THE STATEMENTS OR REPRESENTATIONS MADE OR OPINIONS EXPRESSED BY THE
COMPANY AND FOR REPAYMENT OF DEPOSITS/ DISCHARGE OF LIABILITY BY THE COMPANY.

DISCLAIMER STATEMENT OF CRISIL

CRISIL RATINGS LIMITED (CRISIL RATINGS) HAS TAKEN DUE CARE AND CAUTION IN
PREPARING THE MATERIAL BASED ON THE INFORMATION PROVIDED BY ITS CLIENT
AND / OR OBTAINED BY CRISIL RATINGS FROM SOURCES WHICH IT CONSIDERS
RELIABLE (INFORMATION). A RATING BY CRISIL RATINGS REFLECTS ITS CURRENT
OPINION ON THE LIKELIHOOD OF TIMELY PAYMENT OF THE OBLIGATIONS UNDER THE
RATED INSTRUMENT AND DOES NOT CONSTITUTE AN AUDIT OF THE RATED ENTITY BY
CRISIL RATINGS. CRISIL RATINGS DOES NOT GUARANTEE THE COMPLETENESS OR
ACCURACY OF THE INFORMATION ON WHICH THE RATING IS BASED. A RATING BY
CRISIL RATINGS IS NOT A RECOMMENDATION TO BUY, SELL, OR HOLD THE RATED
INSTRUMENT; IT DOES NOT COMMENT ON THE MARKET PRICE OR SUITABILITY FOR A
PARTICULAR INVESTOR. THE RATING IS NOT A RECOMMENDATION TO INVEST /
DISINVEST IN ANY ENTITY COVERED IN THE MATERIAL AND NO PART OF THE
MATERIAL SHOULD BE CONSTRUED AS AN EXPERT ADVICE OR INVESTMENT ADVICE
OR ANY FORM OF INVESTMENT BANKING WITHIN THE MEANING OF ANY LAW OR
REGULATION. CRISIL RATINGS ESPECIALLY STATES THAT IT HAS NO LIABILITY
WHATSOEVER TO THE SUBSCRIBERS / USERS / TRANSMITTERS/ DISTRIBUTORS OF THE
MATERIAL. WITHOUT LIMITING THE GENERALITY OF THE FOREGOING, NOTHING IN
THE MATERIAL IS TO BE CONSTRUED AS CRISIL RATINGS PROVIDING OR INTENDING
TO PROVIDE ANY SERVICES IN JURISDICTIONS WHERE CRISIL RATINGS DOES NOT
HAVE THE NECESSARY PERMISSION AND/OR REGISTRATION TO CARRY OUT ITS
BUSINESS ACTIVITIES IN THIS REGARD. NIDO WILL BE RESPONSIBLE FOR ENSURING
COMPLIANCES AND CONSEQUENCES OF NON-COMPLIANCES FOR USE OF THE
MATERIAL OR PART THEREOF OUTSIDE INDIA. CURRENT RATING STATUS AND CRISIL
RATINGS’ RATING CRITERIA ARE AVAILABLE WITHOUT CHARGE TO THE PUBLIC ON
THE WEBSITE, WWW.CRISIL.COM. FOR THE LATEST RATING INFORMATION ON ANY
INSTRUMENT OF ANY COMPANY RATED BY CRISIL RATINGS, PLEASE CONTACT
CUSTOMER SERVICE HELPDESK AT 1800-267-1301.

DISCLAIMER STATEMENT OF ICRA LIMITED

ICRA RATINGS SHOULD NOT BE TREATED AS RECOMMENDATION TO BUY, SELL OR HOLD THE
RATED DEBT INSTRUMENTS. ICRA RATINGS ARE SUBJECT TO A PROCESS OF SURVEILLANCE,
WHICH MAY LEAD TO REVISION IN RATINGS. AN ICRA RATING IS A SYMBOLIC INDICATOR OF
ICRA’S CURRENT OPINION ON THE RELATIVE CAPABILITY OF THE ISSUER CONCERNED TO
TIMELY SERVICE DEBTS AND OBLIGATIONS, WITH REFERENCE TO THE INSTRUMENT RATED.
PLEASE VISIT OUR WEBSITE WWW.ICRA.IN OR CONTACT ANY ICRA OFFICE FOR THE LATEST
INFORMATION ON ICRA RATINGS OUTSTANDING. ALL INFORMATION CONTAINED HEREIN HAS
BEEN OBTAINED BY ICRA FROM SOURCES BELIEVED BY IT TO BE ACCURATE AND RELIABLE,
INCLUDING THE RATED ISSUER. ICRA HOWEVER HAS NOT CONDUCTED ANY AUDIT OF THE
RATED ISSUER OR OF THE INFORMATION PROVIDED BY IT. WHILE REASONABLE CARE HAS
BEEN TAKEN TO ENSURE THAT THE INFORMATION HEREIN IS TRUE, SUCH INFORMATION IS
PROVIDED ‘AS IS’ WITHOUT ANY WARRANTY OF ANY KIND, AND ICRA IN PARTICULAR, MAKES
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NO REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, AS TO THE ACCURACY,
TIMELINESS OR COMPLETENESS OF ANY SUCH INFORMATION. ALSO, ICRA OR ANY OF ITS
GROUP COMPANIES MAY HAVE PROVIDED SERVICES OTHER THAN RATING TO THE ISSUER
RATED. ALL INFORMATION CONTAINED HEREIN MUST BE CONSTRUED SOLELY AS STATEMENTS
OF OPINION, AND ICRA SHALL NOT BE LIABLE FOR ANY LOSSES INCURRED BY USERS FROM ANY
USE OF THIS PUBLICATION OR ITS CONTENTS.

DISCLAIMER CLAUSE OF CARE

THE REPORT IS PREPARED BY CARE ADVISORY RESEARCH AND TRAINING LIMITED (“CART”).
CART HAS TAKEN UTMOST CARE TO ENSURE ACCURACY AND OBJECTIVITY WHILE
DEVELOPING THE REPORT BASED ON INFORMATION AVAILABLE IN CART’S PROPRIETARY
DATABASE, AND OTHER SOURCES CONSIDERED BY CART AS ACCURATE AND RELIABLE
INCLUDING THE INFORMATION IN PUBLIC DOMAIN. THE VIEWS AND OPINIONS EXPRESSED
HEREIN DO NOT CONSTITUTE THE OPINION OF CART TO BUY OR INVEST IN THIS INDUSTRY,
SECTOR OR COMPANIES OPERATING IN THIS SECTOR OR INDUSTRY AND IS ALSO NOT A
RECOMMENDATION TO ENTER INTO ANY TRANSACTION IN THIS INDUSTRY OR SECTOR IN ANY
MANNER WHATSOEVER.

THE REPORT HAS TO BE SEEN IN ITS ENTIRETY; THE SELECTIVE REVIEW OF PORTIONS OF THE
REPORT MAY LEAD TO INACCURATE ASSESSMENTS. ALL FORECASTS IN THE REPORT ARE
BASED ON ASSUMPTIONS CONSIDERED TO BE REASONABLE BY CART; HOWEVER, THE ACTUAL
OUTCOME MAY BE MATERIALLY AFFECTED BY CHANGES IN THE INDUSTRY AND ECONOMIC
CIRCUMSTANCES, WHICH COULD BE DIFFERENT FROM THE PROJECTIONS.

NOTHING CONTAINED IN THE REPORT IS CAPABLE OR INTENDED TO CREATE ANY LEGALLY
BINDING OBLIGATIONS ON THE SENDER OR CART WHICH ACCEPTS NO RESPONSIBILITY,
WHATSOEVER, FOR LOSS OR DAMAGE FROM THE USE OF THE SAID INFORMATION. CART IS
ALSO NOT RESPONSIBLE FOR ANY ERRORS IN TRANSMISSION AND SPECIFICALLY STATES THAT
IT, OR ITS DIRECTORS, EMPLOYEES, PARENT COMPANY - CARE RATINGS LTD.,, OR ITS
DIRECTORS, EMPLOYEES DO NOT HAVE ANY FINANCIAL LIABILITIES WHATSOEVER TO THE
SUBSCRIBERS/USERS OF THE REPORT. THE SUBSCRIBER/USER ASSUMES THE ENTIRE RISK OF
ANY USE MADE OF THE REPORT OR DATA HEREIN. THIS REPORT IS FOR THE INFORMATION OF
THE AUTHORISED RECIPIENT IN INDIA ONLY AND ANY REPRODUCTION OF THE REPORT OR
PART OF IT WOULD REQUIRE EXPLICIT WRITTEN PRIOR APPROVAL OF CART.

CART SHALL REVEAL THE REPORT TO THE EXTENT NECESSARY AND CALLED FOR BY
APPROPRIATE REGULATORY AGENCIES, VIZ.,, SEBI, RBI, GOVERNMENT AUTHORITIES, ETC,, IF
IT IS REQUIRED TO DO SO. BY ACCEPTING A COPY OF THE REPORT, THE RECIPIENT ACCEPTS
THE TERMS OF THIS DISCLAIMER, WHICH FORMS AN INTEGRAL PART OF THE REPORT.

DISCLAIMER STATEMENT FROM THE LEAD MANAGERS

THE LEAD MANAGERS ACCEPT NO RESPONSIBILITY FOR STATEMENTS MADE OTHERWISE THAN
IN THE DRAFT PROSPECTUS OR IN THE ADVERTISEMENT OR ANY OTHER MATERIAL ISSUED BY
OR AT THE INSTANCE OF THE COMPANY AND THAT ANYONE PLACING RELIANCE ON ANY OTHER
SOURCE OF INFORMATION WOULD BE DOING SO AT THEIR OWN RISK.

DISCLAIMER IN RESPECT OF JURISDICTION

THE ISSUE IS BEING MADE IN INDIA, TO INVESTORS FROM CATEGORY |, CATEGORY II,
CATEGORY 111 AND CATEGORY IV. THIS DRAFT PROSPECTUS AND THE PROSPECTUS WILL NOT,
HOWEVER CONSTITUTE AN OFFER TO SELL OR AN INVITATION TO SUBSCRIBE FOR THE NCDS
OFFERED HEREBY IN ANY JURISDICTION OTHER THAN INDIA TO ANY PERSON TO WHOM IT IS
UNLAWFUL TO MAKE AN OFFER OR INVITATION IN SUCH JURISDICTION. ANY PERSON INTO
WHOSE POSSESSION THIS DRAFT PROSPECTUS AND THE PROSPECTUS COMES IS REQUIRED TO
INFORM HIMSELF OR HERSELF ABOUT, AND TO OBSERVE, ANY SUCH RESTRICTIONS.
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DISCLAIMER STATEMENT FROM THE ISSUER

THE ISSUER ACCEPTS NO RESPONSIBILITY FOR STATEMENTS MADE OTHER THAN IN THIS
DRAFT PROSPECTUS ISSUED BY OUR COMPANY IN CONNECTION WITH THE ISSUE OF THE NCDS
AND ANYONE PLACING RELIANCE ON ANY OTHER SOURCE OF INFORMATION WOULD BE DOING
SO AT HIS/HER / THEIR OWN RISK.

UNDERTAKING BY THE ISSUER

INVESTORS ARE ADVISED TO READ THE RISK FACTORS CAREFULLY BEFORE TAKING AN
INVESTMENT DECISION IN THIS ISSUE. FOR TAKING AN INVESTMENT DECISION, INVESTORS
MUST RELY ON THEIR OWN EXAMINATION OF THE ISSUER AND THE OFFER INCLUDING THE
RISKS INVOLVED. THE NCDs HAVE NOT BEEN RECOMMENDED OR APPROVED BY ANY
REGULATORY AUTHORITY IN INDIA, INCLUDING THE SECURITIES AND EXCHANGE BOARD OF
INDIA (SEBI) NOR DOES SEBI GUARANTEE THE ACCURACY OR ADEQUACY OF THIS DOCUMENT.
SPECIFIC ATTENTION OF INVESTORS IS INVITED TO THE STATEMENT OF THE “RISK FACTORS”
CHAPTER ON PAGE 16 OF THIS DRAFT PROSPECTUS.

OUR COMPANY, HAVING MADE ALL REASONABLE INQUIRIES, ACCEPTS RESPONSIBILITY FOR,
AND CONFIRMS THAT THIS DRAFT PROSPECTUS CONTAINS ALL INFORMATION WITH REGARD
TO THE ISSUER AND THE ISSUE, THAT THE INFORMATION CONTAINED IN THIS DRAFT
PROSPECTUS IS TRUE AND CORRECT IN ALL MATERIAL ASPECTS AND IS NOT MISLEADING IN
ANY MATERIAL RESPECT, THAT THE OPINIONS AND INTENTIONS EXPRESSED HEREIN ARE
HONESTLY HELD AND THAT THERE ARE NO OTHER FACTS, THE OMISSION OF WHICH MAKE
THIS DRAFT PROSPECTUS AS A WHOLE OR ANY OF SUCH INFORMATION OR THE EXPRESSION OF
ANY SUCH OPINIONS OR INTENTIONS MISLEADING IN ANY MATERIAL RESPECT.

THE COMPANY HAS NO SIDE LETTER WITH ANY DEBT SECURITIES HOLDER EXCEPT THE ONE(S)
DISCLOSED IN THIS DRAFT PROSPECTUS. ANY COVENANTS LATER ADDED SHALL BE DISCLOSED
ON THE STOCK EXCHANGE’S WEBSITES.

OUR COMPANY DECLARES THAT NOTHING IN THE DRAFT PROSPECTUS IS CONTRARY TO THE
PROVISIONS OF COMPANIES ACT, 2013 (18 OF 2013), THE SECURITIES CONTRACTS (REGULATION)
ACT, 1956 AND THE SECURITIES AND EXCHANGE BOARD OF INDIA ACT, 1992 AND THE RULES AND
REGULATIONS MADE THEREUNDER.

Track record of past public issues handled by the Lead Managers

The track record of past issues handled by the Lead Managers, as required by SEBI circular number CIR/MIRSD/1/2012
dated January 10, 2012, are available at the following websites:

Name of Lead Managers Website
Trust Investment Advisors Private Limited www.trustgroup.in
Edelweiss Financial Services Limited www.edelweissfin.com
Tipsons Consultancy Services Private Limited https://www.tipsons.com/

Listing

An application will be made to the Stock Exchange for permission to deal in and for an official quotation of our NCDs.
BSE has been appointed as the Designated Stock Exchange.

If permissions to deal in and for an official quotation of our NCDs are not granted by the Stock Exchange, our Company
will forthwith repay, without interest, all moneys received from the Applicants in pursuance of this Draft Prospectus.

Our Company shall ensure that all steps for the completion of the necessary formalities for listing and commencement of
trading at the Stock Exchange mentioned above are taken within 6 Working Days from the date of closure of the Issue.

For the avoidance of doubt, it is hereby clarified that in the event of zero subscription to any one or more of the series,
such NCDs with series shall not be listed.
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In case listing permission is not granted by the Stock Exchange(s) to our Company and if such money is not repaid within
the day our Company becomes liable to repay it on such account, our Company and every officer in default shall, on and
from expiry of such date, be liable to repay the money with interest at the rate of 15% as prescribed under Rule 11 of
Companies (Prospectus and Allotment of Securities) Rules, 2014 read with Section 26 of the 2013 Act, provided that the
beneficiary particulars relating to such Applicants as given by the Applicants is valid at the time of the upload of the
demat credit.

Consents

Consents in writing of: (a) the Directors, (b) Company Secretary and Compliance Officer, (c) Chief Financial Officer,
(d) Lead Managers, () the Registrar to the Issue, (f) Legal Advisor to the Issue; (g) CRISIL Ratings Limited and ICRA
Limited; (h) the Debenture Trustee for the Issue; (i) Consortium Members; (j) Public Issue Account Bank, Refund Bank
and Sponsor Bank; (k) Care Advisory Research and Training Limited in relation to the Industry Report on “Research
Report on Housing Finance Industry — June 2023 have been obtained from them and the same will be filed along with
a copy of this Draft Prospectus with the ROC as required under Section 26 of the Companies Act, 2013. Further, such
consents have not been withdrawn up to the time of delivery of this Draft Prospectus with the Stock Exchange.

Our Company has received the written consent dated June 30, 2023 from NGS & Co. LLP, Chartered Accountants, to
include their name as required under section 26 (1) of the Companies Act, 2013 read with SEBI NCS Regulations, in this
Draft Prospectus, and as an “expert” as defined under section 2(38) of the Companies Act, 2013 to the extent and in their
capacity as our Statutory Auditors, and in respect of their (i) examination report dated June 24, 2023, on the reformatted
financial information of the Company as at and for each of the years ended March 31, 2023, 2022 and 2021; and (ii) the
reports on statement of possible tax benefits dated June 30, 2023, included in this Draft Prospectus, and such consent has
not been withdrawn as on the date of this Draft Prospectus. However, the term “expert” shall not be construed to mean
an “expert” as defined under the U.S. Securities Act, 1993.

Expert Opinion
Except for the following, our Company has not obtained any expert opinions in connection with this Draft Prospectus:

Our Company has received the written consent dated June 30, 2023 from NGS & Co. LLP, Chartered Accountants, to
include their name as required under section 26 (1) of the Companies Act, 2013 read with SEBI NCS Regulations, in this
Draft Prospectus, and as an “expert” as defined under section 2(38) of the Companies Act, 2013 to the extent and in their
capacity as our Statutory Auditors, and in respect of their (i) examination reports dated June 24, 2023, on the reformatted
financial information of the Company as at and for each of the years ended March 31, 2023, 2022 and 2021; and (ii) the
reports on statement of possible tax benefits dated June 23, 2023, included in this Draft Prospectus, and such consent has
not been withdrawn as on the date of this Draft Prospectus. However, the term “expert” shall not be construed to mean
an “expert” as defined under the U.S. Securities Act, 1993.

Common form of Transfer

Our Company undertakes that there shall be a common form of transfer for the NCDs and the provisions of the Companies
Act, 2013 applicable as on the date of this Draft Prospectus and all applicable laws shall be duly complied with in respect
of all transfer of debentures and registration thereof.

Minimum Subscription

In terms of the SEBI NCS Regulations, for an issuer undertaking a public issue of debt securities the minimum
subscription for public issue of debt securities shall be 75% of the Base Issue Size i.e., ¥ 562.50 million. If our Company
does not receive the minimum subscription of 75% of Base Issue Size, prior to the Issue Closing Date the entire
Application Amount shall be unblocked in the relevant ASBA Account(s) of the Applicants within 6 Working Days from
the Issue Closing Date or such time as may be specified by SEBI provided wherein, the Application Amount has been
transferred to the Public Issue Account from the respective ASBA Accounts, such Application Amount shall be refunded
from the Refund Account to the relevant ASBA Accounts(s) of the Applicants within 6 Working Days from the Issue
Closing Date, failing which our Company will become liable to refund the Application Amount along with interest at the
rate 15 (fifteen) percent per annum for the delayed period.

Under Section 39(3) of the Companies Act, 2013 and Rule 11(2) of the Companies (Prospectus and Allotment of

Securities) Rules, 2014 if the stated minimum subscription amount is not received within the specified period, the
application money received is to be credited only to the bank account from which the subscription was remitted. To the
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extent possible, where the required information for making such refunds is available with our Company and/or Registrar,
refunds will be made to the account prescribed. However, where our Company and/or Registrar does not have the
necessary information for making such refunds, our Company and/or Registrar will follow the guidelines prescribed by
SEBI in this regard including its circular bearing no. HO/MIRSD/DOP1/CIR/P/2018/73 dated April 20, 2018.

Filing of the Draft Prospectus

A copy of the Draft Prospectus was filed with the Stock Exchange in terms of SEBI NCS Regulations for dissemination
on their website. The Draft Prospectus is displayed on the website of the Company and the Lead Managers.

Filing of the Prospectus with the RoC

Our Company is eligible to file the Prospectus as per requirements of SEBI NCS Regulations. A copy of the Prospectus
will be filed with the RoC, in accordance with Section 26 and Section 31 of the Companies Act, 2013.

Debenture Redemption Reserve

In accordance with recent amendments to the Companies Act, 2013, and the Companies (Share Capital & Debentures)
Rules 2014, read with the SEBI NCS Regulations, a listed company that intends to issue debentures to the public are no
longer required to create a DRR for the purpose of redemption of debentures. Pursuant to the amendment to the
Companies (Share Capital & Debentures) Rules 2014, notified on August 16, 2019, and as on the date of filing of this
Draft Prospectus, our Company is not required to create DRR for the purpose of redemption of the NCDs. Accordingly,
no debenture redemption reserve shall be created by our Company for the purpose of redemption of the NCDs or in
connection with the Issue. Our Company shall, as per the Companies (Share Capital & Debentures) Rules 2014 and other
laws applicable from time to time, invest or deposit, as the case may be, the applicable amounts, within the specified
timelines, in respect of debentures maturing during the year ending on the 31% day of March of the next year, in any one
or more methods of investments or deposits stipulated under the applicable law. Provided that the amount remaining
invested or deposited, as the case may be, shall not at any time fall below the specified percentage, which is presently
stipulated at 15% (fifteen percent) of the amount of the debentures maturing during the year ending on March 31 of the
next year, in any of the following instruments or such other instruments as may be permitted under the applicable laws.

in deposits with any scheduled bank, free from any charge or lien;

in unencumbered securities of the Central Government or any State Government;

in unencumbered securities mentioned in sub-clause (2) to (d) and (ee) of section 20 of the Indian Trusts Act, 1882;
in unencumbered bonds issued by any other company which is notified under sub-clause (f) of section 20 of the
Indian Trusts Act, 1882:

NS

Provided further that the amount invested or deposited as above shall not be used for any purpose other than for
redemption of debentures maturing during the year referred above.

Recovery Expense Fund

Our Company shall create a recovery expense fund in the manner as specified by the SEBI Operational Circular for
Debenture Trustees and Regulation 11 of SEBI NCS Regulations with the Designated Stock Exchange and informed the
Debenture Trustee regarding the creation of such fund. The recovery expense fund may be utilised by Debenture Trustee,
in the event of default by our Company under the terms of the Debenture Trust Deed, for taking appropriate legal action
to enforce the security.

Kindly note, any default committed by the Company in terms of the NCDs proposed to be issued shall be reckoned at
each respective International Securities Identification Number level assigned to the respective Option(s) of NCDs issued.

Reservation
No portion of the Issue has been reserved.
Underwriting

The Issue is not underwritten.
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Terms and Conditions of Debenture Trustee Agreement
Fees charged by Debenture Trustee

The Debenture Trustee has agreed for one time acceptance fee as disclosed in Debenture Trustee Agreement dated June
29, 2023.

Terms of carrying out due diligence

As per the SEBI Operational Circular for Debenture Trustees, the Debenture Trustee is required to exercise independent
due diligence to ensure that the assets of the Issuer company are sufficient to discharge the interest and principal amount
with respect to the debt securities of the Issuer at all times. Accordingly, the Debenture Trustee shall exercise due
diligence as per the following process, for which our company has consented to.

(@) The Debenture Trustee, either through itself or its agents /advisors/consultants, shall carry out requisite diligence to
verify the status of encumbrance and valuation of the assets and whether all permissions or consents (if any) as may
be required to create the security as stipulated in the offer document /disclosure document / information
memorandum / private placement memorandum, has been obtained. For the purpose of carrying out the due diligence
as required in terms of the Relevant Laws, the Debenture Trustee, either through itself or its agents
/advisors/consultants, shall have the power to examine the books of account of the Company and to have the
Company’s assets inspected by its officers and/or external auditors/valuers/consultants/lawyers/technical
experts/management consultants appointed by the Debenture Trustee.

(b) The Company shall provide all assistance to the Debenture Trustee to enable verification from the Registrar of
Companies, Sub-registrar of Assurances (as applicable), CERSAI, depositories, information utility or any other
authority, as may be relevant, where the assets and/or encumbrances in relation to the assets of the Company or any
third party security provider are registered / disclosed.

(c) Further, in the event that existing charge holders have provided conditional consent / permissions to the Company
to create further charge on the assets, the Debenture Trustee shall also have the power to verify such conditions by
reviewing the relevant transaction documents or any other documents executed between existing charge holders and
the Company. The Debenture Trustee shall also have the power to intimate the existing charge holders about proposal
of creation of further encumbrance and seeking their comments/ objections, if any.

(d) Without prejudice to the aforesaid, the Company shall ensure that it provides and procures all information,
representations, confirmations and disclosures as may be required in the sole discretion of the Debenture Trustee to
carry out the requisite diligence in connection with the issuance and allotment of the Debentures, in accordance with
the relevant laws/ Applicable Law.

The Debenture Trustee shall have the power to either independently appoint, or direct the Company to (after consultation
with the Debenture Trustee) appoint intermediaries, valuers, chartered accountant firms, practicing company secretaries,
consultants, lawyers and other entities in order to assist in the diligence by the Debenture Trustee. All costs, charges, fees
and expenses that are associated with and incurred in relation to the diligence as well as preparation of the
reports/certificates/documentation, including all out of pocket expenses towards legal or inspection costs, travelling and
other costs, shall be solely borne by the Company.

Process of Due Diligence to be carried out by the Debenture Trustee

Due Diligence will be carried out as per DT regulations and circulars issued by SEBI from time to time. This would
broadly include the following:

o A Chartered Accountant (“CA”) appointed by Debenture Trustee will conduct independent due diligence as per scope
provided, regarding security offered by the Issuer.

o CA will ascertain, verify, and ensure that the assets offered as security by the Issuer is free from any encumbrances
or necessary permission / consent / NOC has been obtained from all existing charge holders.

e CA will conduct independent due diligence on the basis of data / information provided by the Issuer.

o CA will, periodically undertake due diligence as envisaged in SEBI circulars depending on the nature of security.

e On basis of the CA’s report / finding Due Diligence certificate will be issued by Debenture Trustee and will be filed
with relevant Stock Exchange.

o Due Diligence conducted is premised on data / information made available to the Debenture Trustee appointed agency
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and there is no onus of responsibility on Debenture Trustee or its appointed agency for any acts of omission /
commission on the part of the Issuer.

While the NCDs are secured as per terms of the Offer Document and charge is held in favour of the Debenture Trustee,
the extent of recovery would depend upon realization of asset value and the Debenture Trustee in no way guarantees /
assures full recovery / partial of either principal or interest.

Other Confirmations

The Debenture Trustee confirms that they have undertaken the necessary due diligence in accordance with Applicable
Law, including the SEBI (Debenture Trustees) Regulations, 1993, read with the SEBI Operational Circular for Debenture
Trustees.

The Debenture Trustee undertakes that the NCDs shall be considered as secured only if the charged asset is registered
with sub-registrar and Registrar of Companies or CERSAI or depository, etc., as applicable, or is independently verifiable
by the Debenture Trustee.

BEACON TRUSTEESHIP LIMITED HAVE FURNISHED TO STOCK EXCHANGE A DUE DILIGENCE
CERTIFICATE DATED JUNE 30, 2023, AS PER THE FORMAT SPECIFIED IN ANNEXURE II-A TO THE
SEBI OPERATIONAL CIRCULAR FOR DEBENTURE TRUSTEES WHICH READS AS FOLLOWS:

We, the Debenture Trustee to the above mentioned forthcoming issue state as follows:

(1) We have examined documents pertaining to the said issue and other such relevant documents.

(2) Onthe basis of such examination and of the discussions with the issuer, its directors and other officers, other agencies
and of independent verification of the various relevant documents,

WE CONFIRM that:

a) The issuer has made adequate provisions for and/or has taken steps to provide for adequate security for the debt
securities to be issued.

b) The issuer has obtained the permissions / consents necessary for creating security on the said property (ies).

c) The issuer has made all the relevant disclosures about the security and also its continued obligations towards the
holders of debt securities.

d) All disclosures made in the offer document with respect to the debt securities are true, fair and adequate to enable
the investors to make a well informed decision as to the investment in the proposed issue.

We have satisfied ourselves about the ability of the Issuer to service the debt securities.

Our Company has submitted the due diligence certificate from Debenture Trustee to the Stock Exchange as per format
specified in Annexure I1-A of the SEBI Operational Circular for Debenture Trustees.

Debenture Trust Deed

Our Company and the Debenture Trustee will execute a Debenture Trust Deed, inter alia, specifying the powers,
authorities and obligations of the Debenture Trustee and us, as per the extant SEBI regulations applicable for the proposed
NCD lIssue.

Issue Related Expenses

The expenses of the Issue include, inter alia, lead management fees and selling commission to the Lead Managers,
Consortium Members, fees payable to debenture trustees, the Registrar to the Issue, SCSBs’ commission/ fees, printing
and distribution expenses, legal fees, advertisement expenses and listing fees. The Issue expenses and listing fees will be
paid by our Company.

The estimated breakdown of the total expenses for the Issue shall be as specified in this Draft Prospectus. For further
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details see, “Objects of the Issue” on page 54.

Utilisation of Issue Proceeds

Our Board of Directors certifies that:

(i)

(i)

(iii)

(iv)

v)

(vi)

(vii)

all monies received out of the Issue of the NCDs to the public shall be transferred to a separate bank account
maintained with a scheduled bank, other than the bank account referred to in section 40(3) of the Companies Act;

details of all monies utilised out of the Issue referred to in sub-item (i) shall be disclosed under an appropriate
separate head in our balance sheet indicating the purpose for which such monies were utilised;

details of all unutilised monies out of the Issue referred to in sub-item (i), if any, shall be disclosed under an
appropriate separate head in our balance sheet indicating the form of financial assets in which such unutilised
monies have been invested;

we shall utilize the Issue proceeds only upon creation of security as stated in this Draft Prospectus in the section
titled “Terms of the Issue” on page 208 and after (a) permissions or consents for creation of pari passu charge have
been obtained from the creditors who have pari passu charge over the assets sought to be provided as Security; (b)
receipt of the minimum subscription of 75% of the Base Issue Size pertaining to the Issue; (c) completion of
Allotment and refund process in compliance with Section 40 of the Companies Act, 2013; (d) creation of security
and confirmation of the same in terms of NCDs and (e) receipt of listing and trading approval from BSE;

the Issue proceeds shall not be utilized towards full or part consideration for the purchase or any other acquisition,
inter alia by way of a lease, of any property;

the Issue proceeds shall be utilized in compliance with various guidelines, regulations and clarifications issued by
RBI, SEBI or any other statutory authority from time to time. Further the Issue proceeds shall be utilised only for
the purpose and objects stated in the Offer Documents; and

If Allotment is not made, application monies will be refunded/unblocked in the ASBA Accounts within 6 Working
Days from the Issue Closing Date or such lesser time as specified by SEBI, failing which interest will be due to be
paid to the Applicants in accordance with applicable laws.

Public / Rights Issues of Equity Shares in the last three years from this Draft Prospectus

Public Issue:

Our Company has not undertaken any public issue in last three years.

Rights

Our Company has not undertaken any rights issue of equity shares in the last three years.

Utilisation of issue proceeds of previous issues

The proceeds from the previous issuance of hon-convertible debentures by the Company have been utilized in accordance
with the use of proceeds set out in the respective offer documents and/or information memorandums under which such
non-convertible debentures were issued which include, inter alia, to augment long-term resources of the Company, for
on-lending and for general corporate purposes in accordance with the object clause of the Memorandum of Association
of the Company.

Date of Opening April 6, 2022

Date of Closing April 26, 2022

Total Allotment Size % 2759.06 million

Date of Allotment April 29, 2022

Date of Listing April 29, 2022 (BSE)

Utilisation of Proceeds The funds raised from the above issue has been utilised for the purpose of onward
lending, financing, and for repayment/ prepayment of interest and principal of existing
borrowings of our Company and general corporate purposes.
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Utilisation details regarding the previous issues by our Promoter for the past 3 years

Our Promoter i.e. Edelweiss Financial Services Limited has undertaken the following debenture public issue prior to the

date of this Draft Prospectus:

Date of Opening April 6, 2023
Date of Closing April 21, 2023
Total Issue Size %4,000 million
Amount raised in the Issue ¥ 2,531.30 million
Date of Allotment April 27, 2023

Utilisation of Proceeds

The funds raised through the above issue will be utilized for the purpose of repayment
/prepayment of interest and principal of existing borrowings of the company and
general corporate purposes.

Date of Opening

January 3, 2023

Date of Closing

January 16, 2023

Total Issue Size

Z4,000 million

Amount raised in the Issue

Z 3,973.90 million

Date of Allotment

January 20, 2023

Utilisation of Proceeds

The funds raised through the above issue will be utilized for the purpose of onward
lending and for repayment of interest and principal of existing borrowings of the
company and general corporate purposes.

Date of Opening

October 3, 2022

Date of Closing

October 17, 2022

Total Issue Size

Z4,000 million

Amount raised in the Issue

Z 3,643.51 million

Date of Allotment

October 21, 2022

Utilisation of Proceeds

The funds raised through the above issue has been utilized for the purpose of onward
lending and for repayment of interest and principal of existing borrowings of the
company and general corporate purposes.

Date of Opening April 1, 2021
Date of Closing April 23, 2021
Total Issue Size %4,000 million
Amount raised in the Issue 2 2187. 03 million
Date of Allotment 29 April, 2021

Utilisation of Proceeds

The funds raised through the above issue has been utilized for the purpose of onward
lending and for repayment of interest and principal of existing borrowings of the
company and general corporate purposes.

Date of Opening

August 17, 2021

Date of Closing

September 6, 2021

Total Issue Size

Z 4,000 million

Amount raised in the Issue

2 3,678.24 million

Date of Allotment

September 10, 2021

Utilisation of Proceeds

The funds raised through the above issue has been utilized for the purpose of onward
lending and for repayment of interest and principal of existing borrowings of the
company and general corporate purposes.

Date of Opening

December 6, 2021

Date of Closing

December 27, 2021

Total Issue Size

Z5,000 million

Amount raised in the Issue

Z 4,562.50 million

Date of Allotment

December 28, 2021
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Utilisation of Proceeds The funds raised through the above issue has been utilized for the purpose of
repayment of interest and principal of existing borrowings of the company and

general corporate purposes.

Date of Opening

Date of Closing

Total Issue Size

Amount raised in the Issue
Date of Allotment
Utilisation of Proceeds

December 23, 2020

January 4, 2021

% 2,000 million

% 2,000 million

January 8, 2021
The funds raised through the above issue has been utilized for the purpose of onward
lending and for repayment of interest and principal of existing borrowings of the
company and general corporate purposes.

Utilisation details regarding the previous issues by our Group Companies for the past 3 years

None of our Group Companies have undertaken public issue of debentures in the last 3 years from the date of this Draft
Prospectus.

Public Issue by our Subsidiaries in the last three years from this Draft Prospectus

Not Applicable

Delay in listing

There has been no delay in the listing of any non-convertible securities issued by our Company.

Refusal of listing of any security of the issuer during last three years by any of the stock exchanges in India or
abroad.

There has been no refusal of listing of any security of our Company during the last three years prior to the date of this
Draft Prospectus by any Stock Exchange in India.

Debentures or bonds and redeemable preference shares and other instruments issued by our Company and
outstanding

As on March 31, 2023, our Company has outstanding non-convertible debentures. For further details see chapter titled
“Financial Indebtedness” on page 142.

Our Company has not issued any preference shares as of March 31, 2023.
Further, save and except as mentioned in this Draft Prospectus, our Company has not issued any other debentures.
Dividend

Dividend declared to the Equity shareholders of our Company over the last three years:

Particulars As at Fiscal
2023 2022 2021

On Equity Shares

Fully Paid-up Share Capital (Nos.) 6,93,50,000 6,93,50,000 6,93,50,000
Face Value / Paid Up Value (?) 10 10 10
Equity Share Capital (2 in million) 693.50 693.50 693.50
Rate of Dividend Nil Nil Nil
Dividend Nil Nil Nil
Dividend Distribution Tax Nil Nil Nil

Revaluation of assets
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Our Company has not revalued its assets in the last three years.
Mechanism for redressal of investor grievances

The Registrar Agreement dated June 29, 2023 between the Registrar to the Issue and our Company will provide for
retention of records with the Registrar to the Issue for a period of at least eight years from the last date of dispatch of the
Allotment Advice, demat credit and refund through unblocking to enable the investors to approach the Registrar to the
Issue for redressal of their grievances.

All grievances relating to the Issue may be addressed to the Registrar to the Issue, giving full details such as name, address
of the Applicant, number of NCDs applied for, amount paid on application and the bank branch or collection centre where
the application was submitted.

All grievances relating to the ASBA process may be addressed to the Registrar to the Issue with a copy to either (a) the
relevant Designated Branch of the SCSB where the Application Form was submitted by the ASBA Applicant, or (b) the
concerned Member of the Syndicate and the relevant Designated Branch of the SCSB in the event of an Application
submitted by an ASBA Applicant at any of the Syndicate ASBA Centres, giving full details such as name, address of
Applicant, Application Form number, series applied for, number of NCDs applied for, amount blocked on Application.

All grievances related to the UPI process may be addressed to the Stock Exchange, which shall be responsible for
addressing investor grievances arising from applications submitted online through the App based/ web interface platform
of stock exchanges or through their Trading Members. The Intermediaries shall be responsible for addressing any investor
grievances arising from the applications uploaded by them in respect of quantity, price or any other data entry or other
errors made by them.

The contact details of Registrar to the Issue are as follows:

KFIN Technologies Limited

Selenium Tower B, Plot no. 31 and 32,

Financial District, Nanakramguda, Serilingampally
Hyderabad, Rangareddy — 500 032, Telangana
Tel: +91 40 6716 2222

Fax: +91 40 6716 1563

Toll Free Number: 1800 309 4001

Email: nhfl.ncd@kfintech.com

Investor Grievance Email: einward.ris@ kfintech.com
Website: www.kfintech.com

Contact Person: Mr. M Murali Krishna

SEBI Registration Number: INR0O00000221
CIN: L72400TG2017PLC117649

The Registrar shall endeavour to redress complaints of the investors within three (3) days of receipt of the complaint
during the currency of this MoU and continue to do so during the period it is required to maintain records under the RTA
Regulations and our Company shall extend necessary co-operation to the Registrar for its complying with the said
regulations. However, the Registrar shall ensure that the time taken to redress investor complaints does not exceed seven
(7) days from the date of receipt of complaint. The Registrar shall provide a status report of investor complaints and
grievances on a quarterly basis to our Company. Similar status reports should also be provided to our Company as and
when required by our Company.

The details of the person appointed to act as Company Secretary and Compliance Officer for the purposes of the Issue
are set out below:

Girish Manik

Tower 3, 5th Floor, Wing B,

Kohinoor City Mall Kohinoor City, Kirol Road,
Kurla (West) Mumbai 400070,

Mabharashtra, India

Tel.: +91 22 4272 2200

Email: investorgrievances@edelweisshousingfin.com
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Investors may contact the Registrar to the Issue or the Compliance Officer in case of any pre-issue or post Issue related
issues such as non-receipt of Allotment Advice, demat credit, etc.

Details of Auditor to the Issuer:

Name of the Auditor

Address

Auditor since

NGS & Co. LLP

B-46, Pravasi Estate, V.N. Road, Goregaon (East), Mumbai — 400
063, Maharashtra, India

November 3, 2021

Change in auditors of our Company during the last three years

Name of the Address Date of Date of cessation, if Date of Resignation, if
Auditor Appointment applicable applicable

S. R. Batliboi 12" Floor, The Ruby, July 25, 2018 |Oct 27, 2021 Pursuant to RBI circular

& Co. LLP 29 Senapati Bapat Road (RBI/2021-22/25) dated April
Dadar (West), Mumbai 400028 27,2021

NGS & Co. B-46, Pravasi Estate, V.N. November 3,|- -

LLP Road, Goregaon (East), 2021
Mumbai — 400 063,
Maharashtra, India

Details of overall lending by our Company

Lending Policy

For lending policy in relation to each of the products of our Company, please see “Our Business — Credit Approval and
Disbursement™ at page 130.

A. Loans given by the Company

The Company has not provided any loans/advances to associates, entities/persons relating to Board, senior
management or Promoters out of the issue proceeds of debentures issued by the Company.

B. Type of loans

Classification of loans/advances given

The detailed breakup of the types of loans given by the Company as on March 31, 2023 is as follows:

(% in million)

No. Type of Loans Amount
1. Secured 30,067.12
2. Unsecured 624.93
Total assets under management (Gross book) 30,692.05

C. Denomination of loans outstanding by LTV as on March 31, 2023

No. LTV Percentage of Gross book
1. Up to 40% 22.57%
2. 40%-50% 9.99%
3. 50%-60% 14.33%
4, 60%-70% 14.35%
5. 70%-80% 20.26%
6. 80%-90% 12.59%
7. More than 90% 5.91%

Total 100.00%
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D. Sectoral Exposure as on March 31, 2023

No. Segment wise break up of Gross book Percentage of Gross book
1. Housing Loans: 70.59%
(@) | Individual 57.86%
(b) | Builders / Project Loans 11.65%
(c) | Corporates 0.56%
(d) | Other (specify) 0.52%
2. Non-Housing Loans: 29.41%
(@) | Individual 17.47%
(b) | Builders / Project Loans 2.52%
(c) | Corporates 7.33%
(d) | Other (HUF & Partnership Firm) 2.09%
Total 100.00%

E. Denomination of the loans outstanding by ticket size as on March 31, 2023*

No. Ticket size** Percentage of Gross book
1. Up to 2 million 29.03%
2. 2 million to 5 million 27.31%
3. 5 million to 10 million 9.43%
4, 10 million to 25 million 9.07%
5. 25 million to 50 million 4.08%
6. 50 million to 100 million 2.26%
7. 100 million to 500 million 10.96%
8. 500 million to 2500 million 7.86%
9. Above 2500 million 0.00%
Total 100.00%

* Ticket size at the time of origination

**The

details provided are as per borrower and not as per loan account.

F. Geographical classification of the borrowers as on March 31, 2023

Top 5 borrowers state wise

No. Top 5 states Percentage of Gross book
1. Mabharashtra 37.57%
2. Tamil Nadu 12.52%
3. Gujarat 11.70%
4. Telangana 8.91%
5. Karnataka 8.13%

Total 78.83%

G. Details of loans overdue and classified as non-performing in accordance with the RBI’s guidelines as on March

31, 2023
(% in million)
Particulars Amount

Movement of Gross NPAs*

Opening gross NPAs 627.30
- Additions during the year 994.93
- Reductions during the year (1,034.70)
Closing balance of gross NPAs 587.53
Movement of net NPAs*

Opening net NPAs 459.44
- Additions during the year 789.72
- Reductions during the year (800.33)
Closing balance of net NPAs 448.83

198



Particulars Amount

Movement of provisions for NPAs

Opening balance 167.78
- Provisions made during the year 205.22
- Write-off / write-back of excess provisions (234.37)
Closing balance 138.63

H. Segment-wise gross NPA as on March 31, 2023

No. Segment wise break up of gross NPA Gross NPA (%)*

1. Retail:
a. | Mortgages (home loans and loans against property) 2.17%
b. | Gold Loans 0.00%
c. | Vehicle Finance 0.00%
d. | MFI 0.00%
e. | M & SME 0.00%
f. | Capital market funding (loans against shares, margin funding) 0.00%
g. | Others 0.00%

2. Wholesale:
a. | Infrastructure 0.00%
b. | Real Estate (including builder loans) 0.00%
c. | Promoter funding 0.00%
d. | Any other sector (as applicable) 0.00%
e. | Others 0.00%

Gross NPA 2.17%

* Gross NPA means percentage of NPAs to total advances in that sector

. Residual Maturity Profile of Assets and Liabilities as on March 31, 2023
2 in million)
Upto | More More More More More More More Total
30/31 | thanl | than?2 than3 | than6 than 1 than 3 than 5
days | month | months | months | months | yearto3 | yearsto | years
to?2 to 3 to 6 tolyear| years 5 years
months | months | months

Deposit - - - - - - - - -
Advances 862.89| 498.76| 1,249.40| 1,366.46| 2,556.75| 10,169.98| 2,338.56 | 11,649.25]|30,692.05
Investments

Borrowings 135.31 7.41| 174551| 1345.48| 2257.40| 5351.68| 5880.41| 1751.18| 18474.38
Foreign - - - - - - - - -

Currency Assets
Foreign Current - - - - - - - - N
Liabilities

J. (a) Details of top 20 borrowers with respect to concentration of advances as on March 31, 2023
(% in million)

Particulars Amount
Total advances to twenty largest borrowers 6,149.04
Percentage of Advances to twenty largest borrowers to Total Advances to the Company 20.03%

(b) Details of top 20 borrowers with respect to concentration of exposure as on March 31, 2023
(% in million)

Particulars Amount
Secured | Unsecured
Total exposure to twenty largest borrowers 5,745.24 608.39
Percentage of exposure to twenty largest borrowers to Total exposure to the Company 18.08% 1.91%
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K. Classification of loans/advances given to group companies as on March 31, 2023:

Name of Borrower Amount of loans to such Percentage of A | Percentage of A
borrower (% in million) (A/ exposure*) | (A/Loan Book)
(A)
1. | ECap Equities Limited 608.39 1.91% 1.99%
2. | ECap Securities And Investments Limited 11.43 0.04% 0.04%
3. | ECL Finance Limited 5.11 0.02% 0.02%
*Exposure in the above table includes pending, committed, undrawn amount to the borrowers.
ALM Statement
ALM Statement as on March 31, 2023, provided as below:
(% in million)
Up to More | More than | More than| More More More More Total
30/31 than 1 2 months | 3 months | than 6 thanl | than3 | than5
days | month to to3 to 6 months | year to 3 |yearsto| years
2 months | months months |tolyear | years | 5years
Deposit - - - - - - - - -
Advances 862.89 498.76| 1,249.40| 1,366.46| 2,556.75|10,169.98|2,338.56|11,649.25 |30,692.05
Investments
Borrowings 135.31 7.41 1745.51 1345.48| 2257.40| 5351.68| 5880.41| 1751.18| 18474.38
Foreign Currency - - - - - - - - -
Assets
Foreign Current - - - - - - - - -
Liabilities

Pre-Issue Advertisement

Our Company will issue a statutory advertisement in compliance with Regulation 30(1) of the SEBI NCS Regulations
on or before the Issue Opening Date of this Issue. The Advertisement will contain the information as prescribed under
the SEBI NCS Regulations and Section 30 of the Companies Act. Material updates, if any, between the date of filing of
the Prospectus with the ROC and the date of the release of the statutory advertisement will be included in the statutory
advertisement.

Auditors’ Remarks

Other than as disclosed in the chapter titled “Risk Factors”, on page 16, there are no reservations or qualifications or
adverse remarks in the financial statements of our company in the last three Fiscals immediately preceding this Draft
Prospectus.

Trading
The non-convertible debentures of our Company are listed on NSE and/or BSE.
Caution

Attention of the applicants is specifically drawn to the provisions of sub-section (1) of Section 38 of the Companies Act,
2013 which is reproduced below:

“Any person who:
(a) makes or abets making of an application in a fictitious name to a company for acquiring or subscribing for, its
securities; or

(b) makes or abets making of multiple applications to a company in different names or in different combinations of his
name or surname for acquiring or subscribing for its securities; or

(c) otherwise induces directly or indirectly a company to allot, or register any transfer of securities to him, or any other
person in a fictitious name shall be liable for action under section 447.”
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Disclaimer in respect of Jurisdiction

Exclusive jurisdiction for the purpose of the Issue is with the competent courts of jurisdiction in Mumbai, India.
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SECTION VII - ISSUE RELATED INFORMATION

ISSUE STRUCTURE

The key common terms and conditions of the NCDs / term sheet are as follows:

Issuer

Nido Home Finance Limited (formerly known as Edelweiss Housing Finance
Limited)

Type of instrument/
Name of the security/ Seniority

Secured, redeemable, non-convertible debentures

Nature of the Instrument

Secured, redeemable, non-convertible debentures

Mode of the Issue

Public Issue

Lead Managers

Trust Investment Advisors Private Limited, Edelweiss Financial Services Limited
and Tipsons Consultancy Services Private Limited

Debenture Trustee

Beacon Trusteeship Limited

Depositories

NSDL and CDSL

Registrar KFIN Technologies Limited (formerly known as KFIN Technologies Private
Limited)
Issue Public issue of secured redeemable NCDs of our Company of face value of

1,000 each aggregating up to ¥ 750 million (“Base Issue Size”) , with a green
shoe option of up to X 750 million, aggregating up to X 1,500 million (“Issue™),
on the terms and in the manner set forth herein.

Minimum Subscription

Minimum subscription is 75% of the Base Issue, i.c., T 562.50 million

Base Issue Size

T 750 million

Green Shoe Option

Up to X 750 million.

Eligible Investors

Please see “Issue Procedure —Who can apply? ” on page 224.

Objects of the Issue

Please see “Objects of the Issue” on page 54.

Details of Utilization of the
Proceeds

Please see “Objects of the Issue” on page 54.

Interest Rate on each category of
investor

Please see “Terms of Issue” on page 208.

Step up/ Step Down Interest rates |NA
Interest type Fixed
Interest reset process NA

Frequency of interest payment

Please see “Terms of Issue” on page 208.

Interest payment date

Please see “Terms of Issue” on page 208.

Day count basis

Actual / Actual

Interest on application money

NA

Default Interest rate

Our Company shall pay interest, over and above the agreed coupon rate, in
connection with any delay in allotment, refunds, listing, dematerialized credit,
execution of Debenture Trust Deed, payment of interest, redemption of principal
amount beyond the time limits prescribed under applicable statutory and/or
regulatory requirements, at such rates as stipulated/ prescribed under applicable
laws.

Our Company shall pay at least two percent per annum to the debenture holder,
over and above the agreed coupon rate, till the execution of the trust deed if our
Company fails to execute the trust deed within such period as prescribed under
applicable law.

Tenor

Please see “Terms of Issue” on page 208.

Redemption Date

Please see “Issue Related Information ” on page 202.

Redemption Amount

Please see “Issue Structure — Specific Terms for NCDs” on page 206.

Redemption Premium/ Discount

Please see “Issue Structure — Specific Terms for NCDs” on page 206.

Face Value

%1,000 per NCD

Issue Price

%1,000 per NCD

Discount at which security is
issued and the effective yield as a
result of such discount

NA
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Put date NA
Put price NA
Call date NA
Call price NA
Put notification time NA
Call notification time NA

Minimum Application size and in
multiples of NCD thereafter

% 10,000 (10NCD) and in multiple of ¥ 1,000 (1 NCD) thereafter.

Market Lot / Trading Lot

The market lot will be 1 Debenture (“Market Lot”). Since the Debentures are
being issued only in dematerialized form, the odd lots will not arise either at the
time of issuance or at the time of transfer of debentures.

Pay-in date Application Date. The entire Application Amount is payable on Application.

Credit Ratings The NCDs proposed to be issued under this Issue have been rated “CRISIL AA-
/Negative” (pronounced as CRISIL double A minus rating with negative outlook)
for an amount of X 1,500 million by CRISIL Ratings Limited vide their rating
letter dated June 23, 2023 and “[ICRA] A+ (Stable) (pronounced as ICRA A plus
rating with stable outlook) by ICRA Limited for an amount of up to T 1,500
million by way of its letter dated June 30, 2023.

Listing The NCDs are proposed to be listed on BSE. The NCDs shall be listed within six
Working Days from the date of Issue Closure. BSE has been appointed as the
Designated Stock Exchange.

Depository NSDL and CDSL

Modes of payment Please see “Issue Structure— Terms of Payment” on page 206.

Issuance mode of the Instrument*

In dematerialised form only

Trading mode of the instrument*

In dematerialised form only

Issue opening date

As provided in the Prospectus

Issue closing date**

As provided in the Prospectus

Issue Timing

The Issue shall remain open for subscription on Working Days from 10 a.m. to 5
p.m. (Indian Standard Time) during the period indicated in this Draft Prospectus,
except that the Issue may close on such earlier date or extended date as may be
decided by the Board of Directors of our Company or the Operations Committee,
subject to relevant approvals (subject to a minimum period of three working days
and a maximum period of 10 working days from the date of opening of this Issue).
In the event of an early closure or extension of the Issue, our Company shall
ensure that notice of the same is provided to the prospective investors through an
advertisement in an English daily national newspaper with wide circulation and a
regional daily with wide circulation where the registered office of the Company
is located (in all the newspapers in which pre-issue advertisement for opening of
this Issue has been given on or before such earlier or initial date of Issue closure).
On the Issue Closing Date, the Application Forms will be accepted only between
10 a.m. and 3 p.m. (Indian Standard Time) and uploaded until 5 p.m. or such
extended time as may be permitted by the Stock Exchange. Further, pending
mandate requests for bids placed on the last day of bidding will be validated by 5
p.m. on one Working Day post the Issue Closing Date.

Record date

15 (fifteen) days prior to the relevant interest payment date, relevant Redemption
Date for NCDs issued under this Draft Prospectus. In case of redemption of
NCDs, the trading in the NCDs shall remain suspended between the record date
and the date of redemption. In event the Record Date falls on a Sunday or holiday
of Depositories, the succeeding working day or a date notified by the Company to
the stock exchange shall be considered as Record Date.

Settlement mode of instrument

Please see “Terms of the Issue - Payment on Redemption” on page 218.

All covenants of the Issue
(including side letters, accelerated
payment clause, etc.)

As specified the Debenture Trust Deed.

Description regarding security
(where applicable) including type
of security (movable/ immovable/

The principal amount of the NCDs to be issued in terms of this Draft Prospectus
together with all interest due and payable on the NCDs, thereof shall be secured
by way of pari-passu charge on the assets of the company including loans and
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tangible etc.) type of charge
(pledge/ hypothecation/ mortgage
etc.), date of creation of security/
likely date of creation of security,
minimum security cover,
revaluation, replacement of
security, interest of the debenture
holder over and above the coupon
rate as specified in the Debenture
Trust Deed and disclosed this
Draft Prospectus

advances, receivables, investments, current & other assets and immovable
property / Fixed Assets held by the Company, created in favour of the Debenture
Trustee, as specifically set out in and fully described in the Debenture Trust Deed,
except those receivables specifically and exclusively charged in favour of certain
existing charge holders, such that a security cover of at least 100% of the
outstanding principal amounts of the NCDs and interest thereon is maintained at
all time until the Maturity Date. We have received necessary consents from the
relevant debenture trustees and security trustees for ceding pari- passu charge in
favour of the Debenture Trustee in relation to the NCDs. The NCDs shall be
considered as secured only if the charged asset is registered with sub-registrar and
RoC or CERSAI or Depository etc., as applicable, or is independently verifiable
by the debenture trustee. Without prejudice to the aforesaid, in the event our
Company fails to execute the Debenture Trust Deed within the period specified in
Regulation 18(1) of the SEBI NCS Regulations or such other time frame as may
be stipulated from time-to-time, our Company shall also pay interest of at least
2% (two per cent) per annum to the NCD holders, over and above the interest rate
on the NCDs specified in this Draft Prospectus, till the execution of the Debenture
Trust Deed. The security shall be created prior to making the listing application
for the NCDs with the Stock Exchange(s).

For further details on date of creation of security/likely date of creation of security,
minimum security cover etc., please refer to the “Terms of the Issue — Security”
on page 208.

Issue documents

This Draft Prospectus, the Prospectus, read with any notices, corrigenda, addenda
thereto, the Debenture Trust Deed and other documents, if applicable, and various
other documents/ agreements/ undertakings, entered or to be entered by our
Company with Lead Managers and/or other intermediaries for the purpose of the
Issue including but not limited to the Issue Agreement, Debenture Trust Deed, the
Debenture Trustee Agreement, the Tripartite Agreements, the Public Issue
Account and Sponsor Bank Agreement, the Registrar Agreement and the
Consortium Agreement. For further details, please see “Material Contracts and
Documents for Inspection” on page 259.

Condition precedent to
disbursement

Other than the conditions specified in the SEBI NCS Regulations, there are no
conditions precedents to disbursement.

Condition subsequent to the
disbursement

Other than the conditions specified in the SEBI NCS Regulations, there are no
conditions subsequent to disbursement.

Events of default (including
manner of voting/conditions of
joining Inter Creditor Agreement)

Please refer to the section titled “Terms of the Issue — Events of Default (including
manner of voting/conditions of joining Inter Creditor Agreement)” on page 209.

Creation of recovery expense fund

Our Company undertakes to deposit in the manner as maybe specified by SEBI
from time to time the amount in the recovery expense fund and inform the
Debenture Trustee regarding the creation of deposit in such fund and inform the
Debenture Trustee regarding the deposit of such fund. The recovery expense fund
may be utilised by Debenture Trustee, in the event of default by our Company
under the terms of the Debenture Trust Deed, for taking appropriate legal action
to enforce the security.

Conditions for breach of
covenants (as specified in
Debenture Trust Deed)

Upon occurrence of any default in the performance or observance of any term,
covenant, condition or provision contained in the summary term sheet, the
Debenture Trustee shall take necessary actions as mentioned in the Debenture
Trust Deed.

Deemed date of Allotment

The date on which the Board of Directors/or the Operations Committee approves
the Allotment of the NCDs for the Issue or such date as may be determined by the
Board of Directors/ or the Operations Committee thereof and notified to the
Designated Stock Exchange. The actual Allotment of NCDs may take place on a
date other than the Deemed Date of Allotment. All benefits relating to the NCDs
including interest on NCDs shall be available to the Debenture Holders from the
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Deemed Date of Allotment.

Roles and responsibilities of the | Please see section titled “Terms of the Issue — Trustees for the NCD Holders” on
Debenture Trustee page 209.

Risk factors pertaining to the Please see section titled “Risk Factors” on page 16.
Issue
Provisions related to Cross NA

Default Clause

Governing law and Jurisdiction | The governing law and jurisdiction for the purpose of the Issue shall be Indian
law, and the competent courts of jurisdiction in Mumbai, India, respectively.

Working day convention If the Interest Payment Date falls on a day other than a Working Day, the interest
payment shall be made by our Company on the immediately succeeding Working
Day and calculation of such interest payment shall be as per original schedule as
if such Interest Payment Date were a Working Day. Further, the future Interest
Payment Dates shall remain intact and shall not be changed because of
postponement of such interest payment on account of it failing on a non-Working
Day.

If Redemption Date (also being the last Interest Payment Date) falls on a day that
is not a Working Day, the Redemption Amount shall be paid by our Company on
the immediately preceding Working Day along with interest accrued on the NCDs
until but excluding the date of such payment. The interest /redemption payments
shall be made only on the days when the money market is functioning in Mumbai.

Notes:

* If there is any change in Coupon Rate pursuant to any event including elapse of certain time period or downgrade in rating, then
such new Coupon Rate and events which lead to such change should be disclosed to the Stock Exchange.

*In terms of Regulation 7 of the SEBI NCS Regulations, our Company will undertake this public issue of the NCDs in dematerialised
form. Trading in NCDs shall be compulsorily in dematerialized form.

** This Issue shall remain open for subscription on Working Days from 10 a.m. to 5 p.m. (Indian Standard Time) during the period
indicated in the Prospectus, except that the Issue may close on such earlier date or extended date as may be decided by the Board of
Directors of our Company or the Operations Committee, subject to relevant approvals (subject to a minimum period of three working
days and a maximum period of 10 working days from the date of opening of this Issue). In the event of an early closure or extension
of the Issue, our Company shall ensure that notice of the same is provided to the prospective investors through an advertisement in an
English daily national newspaper with wide circulation and a regional daily with wide circulation where the registered office of the
Company is located (in all the newspapers in which pre-issue advertisement for opening of this Issue has been given on or before such
earlier or initial date of Issue closure). On the Issue Closing Date, the Application Forms will be accepted only between 10 a.m. and
3 p.m. (Indian Standard Time) and uploaded until 5 p.m. or such extended time as may be permitted by the Stock Exchange. Further,
pending mandate requests for bids placed on the last day of bidding will be validated by 5 p.m. on one Working Day post the Issue
Closing Date. For further details please see “General Information” on page 41.

*For the list of documents executed/ to be executed, please see “Material Contracts and Documents for Inspection” on page 259.
While the NCDs are secured to the tune of 100% of the principal and interest thereon in favour of Debenture Trustee, it is it the duty
of the Debenture Trustee to monitor the security cover is maintained, however, the recovery of 100% of the amount shall depend on

the market scenario prevalent at the time of enforcement of the security.

Debt securities shall be considered as secured only if the charged asset is registered with Sub-registrar and Registrar of Companies
or CERSAI or Depository etc., as applicable, or is independently verifiable by the debenture trustee.

SPECIFIC TERMS FOR NCDs
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As provided in the Prospectus.
Terms of payment

The entire face value per NCDs applied for will be blocked in the relevant ASBA Account maintained with the SCSB or
under UPI mechanism (only for Retail Individual Investors), as the case may be, in the bank account of the Applicants
that is specified in the ASBA Form at the time of the submission of the Application Form. In the event of Allotment of a
lesser number of NCDs than applied for, our Company shall unblock the additional amount blocked upon application in
the ASBA Account, in accordance with the terms specified in “Terms of the Issue — Manner of Payment of Interest/
Refund” on page 217.

Participation by any of the above-mentioned Investor classes in this Issue will be subject to applicable statutory
and/or regulatory requirements. Applicants are advised to ensure that applications made by them do not exceed
the investment limits or maximum number of NCDs that can be held by them under applicable statutory and/or
regulatory provisions.

The NCDs have not been and will not be registered, listed, or otherwise qualified in any jurisdiction outside India and
may not be offered or sold, and Applications may not be made by persons in any such jurisdiction, except in compliance
with the applicable laws of such jurisdiction. In particular, the NCDs have not been and will not be registered under the
U.S. Securities Act, 1933, as amended (the “Securities Act”) or the securities laws of any state of the United States and
may not be offered or sold within the United States or to, or for the account or benefit of, U.S. persons (as defined in
Regulation S under the Securities Act) except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and applicable state securities laws. The Issuer has not registered and does
not intend to register under the U.S. Investment Company Act, 1940 in reliance on section 3(c)(7) thereof. This Draft
Prospectus may not be forwarded or distributed to any other person and may not be reproduced in any manner whatsoever,
and in particular, may not be forwarded to any U.S. Person or to any U.S. address.

Applications may be made in single or joint names (not exceeding three). Applications should be made by Karta in case
the Applicant is an HUF. If the Application is submitted in joint names, the Application Form should contain only the
name of the first Applicant whose name should also appear as the first holder of the depository account held in joint
names. If the depository account is held in joint names, the Application Form should contain the name and PAN of the
person whose name appears first in the depository account and signature of only this person would be required in the
Application Form.

This Applicant would be deemed to have signed on behalf of joint holders and would be required to give confirmation to
this effect in the Application Form. Please ensure that such Applications contain the PAN of the HUF and not of the
Karta.

In the case of joint Applications, all payments will be made out in favour of the first Applicant. All communications will
be addressed to the first named Applicant whose name appears in the Application Form and at the address mentioned
therein.

Day Count Convention

Interest shall be computed on an actual/actual basis i.e., on the principal outstanding on the NCDs as per the SEBI
Operational Circular.

Please note that in case the NCDs are transferred and/or transmitted in accordance with the provisions of this Draft
Prospectus read with the provisions of the Articles of Association of our Company, the transferee of such NCDs or the
transferee of deceased holder of NCDs, as the case may be, shall be entitled to any interest which may have accrued on
the NCDs subject to such Transferee holding the NCDs on the Record Date.

Effect of holidays on payments

If the date of payment of interest does not fall on a Working Day, then the interest payment will be made on succeeding
Working Day, however the calculation for payment of interest will be only till the originally stipulated Interest Payment
Date. The dates of the future interest payments would be as per the originally stipulated schedule. Payment of interest
will be subject to the deduction of tax as per Income Tax Act or any statutory modification or re-enactment thereof for
the time being in force. In case the Redemption Date (also being the last Interest Payment Date) does not fall on a Working
Day, the payment will be made on the immediately preceding Working Day, along with coupon/interest accrued on the
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NCDs until but excluding the date of such payment. The interest/redemption payments shall be made only on the days
when the money market is functioning in Mumbai.

Applicants are advised to ensure that they have obtained the necessary statutory and/or regulatory Permissions /
consents/approvals in connection with applying for, subscribing to, or seeking Allotment of NCDs pursuant to the Issue.

For further details, see the section titled “Issue Procedure” on page 223.
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TERMS OF THE ISSUE
Authority for the Issue

At the meeting of the Board of Directors of our Company held on June 23, 2023, the Board of Directors approved the
issuance of NCDs of upto % 4,000 million in FY 2023-24 in one or more tranches. The Operations Committee at its
meeting held on June 24, 2023 approved public issue of NCDs of the face value % 1,000 each, for an amount up to I
1,500 million to the public. Further, the present borrowing is within the borrowing limits of 85,000 million under Section
180(1)(c) of the Companies Act, 2013 duly approved by the members of our Company on June 16, 2023.

Principal Terms and Conditions of the Issue

The NCDs being offered as part of the Issue are subject to the provisions of the SEBI NCS Regulations, the Companies
Act, the Memorandum and Articles of Association of our Company, the terms of this Draft Prospectus, the Prospectus,
the Abridged Prospectus, the Application Forms, the terms and conditions of the Debenture Trust Agreement and the
Debenture Trust Deed, other applicable statutory and/or regulatory requirements including those issued from time to time
by SEBI/the Government of India/BSE/NSE, RBI, NHB, and/or other statutory/regulatory authorities relating to the offer,
issue and listing of securities and any other documents that may be executed in connection with the NCDs.

Ranking of NCDs

The NCDs would constitute secured obligations of ours and shall rank pari passu inter se, and subject to any obligations
under applicable statutory and/or regulatory requirements, shall also, with regard to the amount invested, thereof shall be
secured by way of pari-passu in favour of the Debenture Trustee on current and future receivables of our Company,
created in favour of the Debenture Trustee, as specifically set out in and fully described in the Debenture Trust Deed,
except those receivables specifically and exclusively charged in favour of certain existing charge holders, such that a
minimum security cover of 100% of the outstanding principal amounts of the NCDs and interest thereon is maintained
at all time until the Maturity Date. We have received necessary consents from the relevant debenture trustees and security
trustees for ceding pari passu charge in favour of the Debenture Trustee in relation to the NCDs. The NCDs proposed to
be issued under the Issue and all earlier issues of debentures outstanding in the books of our Company having
corresponding assets as security, shall rank pari passu without preference of one over the other except that priority for
payment shall be as per applicable date of redemption.

Our Company is required to obtain permissions or consents from the prior creditors for proceeding with this Issue.
Pursuant to SEBI Operational Circular for Debenture Trustees, our Company undertakes, inter alia, that the assets on
which charge is created are free from any encumbrances and if the assets are already charged, the permissions or consent
to create second or pari passu charge on the assets of the Issuer have been obtained from the earlier creditors.

Our Company has applied to the prior creditors for such permissions or consents and has received such permissions or
consents from all prior creditors.

Security

The principal amount of the NCDs to be issued in terms of this Draft Prospectus together with all interest due and payable
on the NCDs, thereof shall be secured by way of pari-passu charge on the assets of the company including Loans and
Advances, Receivables, Investments, Current & Other Assets and immovable property / Fixed Assets held by the
Company, created in favour of the Debenture Trustee, as specifically set out in and fully described in the Debenture Trust
Deed, except those receivables specifically and exclusively charged in favour of certain existing charge holders, such
that a security cover of at least 100% of the outstanding principal amounts of the NCDs and interest thereon is maintained
at all time until the Maturity Date. We have received necessary consents from the relevant debenture trustees and security
trustees for ceding pari- passu charge in favour of the Debenture Trustee in relation to the NCDs.

Our Company intends to enter into an indenture/deed with the Debenture Trustee, (“Debenture Trust Deed”) terms of
which will govern the powers, authorities and obligations of the Debenture Trustee. Our Company proposes to complete
the execution and registration of the Debenture Trust Deed within the stipulated timeframe and shall utilize the funds
only after the stipulated security has been created. Under the terms of the Debenture Trust Deed, our Company will
covenant with the Debenture Trustee that it will pay the NCD Holders the principal amount on the NCDs on the relevant
redemption date and also that it will pay the interest due on NCDs on the rate specified in the Prospectus and in the
Debenture Trust Deed. The Debenture Trust Deed will also provide that our Company may withdraw any portion of the
security and replace with another asset of the same or a higher value.
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Debenture Redemption Reserve

In accordance with recent amendments to the Companies Act, 2013, and the Companies (Share Capital & Debentures)
Rules 2014, read with Rule 16 of the SEBI NCS Regulations, a listed company that intends to issue debentures to the
public are no longer required to create a DRR for the purpose of redemption of debentures. Pursuant to the amendment
to the Companies (Share Capital & Debentures) Rules 2014, notified on August 16, 2019, and as on the date of filing of
this Draft Prospectus, our Company is not required to create DRR for the purpose of redemption of the NCDs.
Accordingly, no debenture redemption reserve shall be created by our Company for the purpose of redemption of the
NCDs or in connection with the Issue. Our Company shall, as per the Companies (Share Capital & Debentures) Rules
2014 and other laws applicable from time to time, invest or deposit, as the case may be, the applicable amounts, within
the specified timelines, in respect of debentures maturing during the year ending on the 31% day of March of the next
year, in any one or more methods of investments or deposits stipulated under the applicable law. Provided that the amount
remaining invested or deposited, as the case may be, shall not at any time fall below the specified percentage, which is
presently stipulated at 15% (fifteen percent) of the amount of the debentures maturing during the year ending on March
31 of the next year, in any of the following instruments or such other instruments as may be permitted under the applicable
laws:

in deposits with any scheduled bank, free from any charge or lien;

in unencumbered securities of the Central Government or any State Government;

in unencumbered securities mentioned in sub-clause (a) to (d) and (ee) of section 20 of the Indian Trusts Act, 1882;
in unencumbered bonds issued by any other company which is notified under sub-clause (f) of section 20 of the
Indian Trusts Act, 1882:

robdPE

Provided further that the amount invested or deposited as above shall not be used for any purpose other than for
redemption of debentures maturing during the year referred above.

Face Value
The face value of each NCD shall be Z1,000.
Trustees for the NCD Holders

Our Company has appointed Beacon Trusteeship Limited to act as the Debenture Trustee for the NCD Holders in terms
of Regulation 8 of the SEBI NCS Regulations and Section 71 (5) of the Companies Act, 2013 and the rules prescribed
thereunder. Our Company and the Debenture Trustee will execute a Debenture Trust Deed, inter alia, specifying the
powers, authorities and obligations of the Debenture Trustee and us. The NCD Holder(s) shall, without further act or
deed, be deemed to have irrevocably given their consent to the Debenture Trustee or any of its agents or authorized
officials to do all such acts, deeds, matters and things in respect of or relating to the NCDs as the Debenture Trustee may
in its absolute discretion deem necessary or require to be done in the interest of the NCD Holder(s). Any payment made
by us to the Debenture Trustee on behalf of the NCD Holder(s) shall discharge us pro tanto to the NCD Holder(s).

The Debenture Trustee will protect the interest of the NCD Holders in the event of default by us in regard to timely
payment of interest and repayment of principal and they will take necessary action at our cost.

We and the Debenture Trustee will execute a Debenture Trust Deed, inter alia, specifying the powers, authorities and
obligations of the Debenture Trustee and us. The NCD Holder(s) shall, without further act or deed, be deemed to have
irrevocably given their consent to the Debenture Trustee or any of its agents or authorised officials to do all such acts,
deeds, matters and things in respect of or relating to the NCDs as the Debenture Trustee may in its absolute discretion
deem necessary or require to be done in the interest of the NCD Holder(s). Any payment made by us to the Debenture
Trustee on behalf of the NCD Holder(s) shall discharge us pro tanto to the NCD Holder(s).

Events of Default (including manner of voting/conditions of joining Inter Creditor Agreement)

Subject to the terms of the Debenture Trust Deed, the Debenture Trustee at its discretion may, or if so requested in writing
by the holders of at least three-fourths of the outstanding amount of the NCDs or with the sanction of a special resolution,
passed at a meeting of the NCD Holders, (subject to being indemnified and/or secured by the NCD Holders to its
satisfaction), give notice to our Company specifying that the NCDs and/or any particular series of NCDs, in whole but
not in part are and have become due and repayable on such date as may be specified in such notice inter alia if any of the
events listed below occurs. The description below is indicative and a complete list of events of default and its

209



consequences will be specified in the Debenture Trust Deed.

Indicative list of Events of Default:

1.

w

11.

12.
13.
14.
15.
16.

17.

18.

default in redemption of the debentures together with redemption premium, if any, interest accrued thereon as and
when the same shall have become due and payable or payment of any other amounts in terms of the Debenture Trust
Deed;

default is committed in payment of the principal amount of the NCDs on the due date(s);

default is committed in payment of any interest on the NCDs on the due date(s);

Default is committed in the performance of any other covenants, conditions or agreements on the part of the Company
under the Debenture Trust Deed or the other Transaction Documents or deeds entered into between the Company
and the Debenture Holder(s)/ Beneficial Owner(s)/ Debenture Trustee and such default shall have continued for a
period of thirty (30) days after notice in writing thereof been given to the Company by the Debenture Holder(s)/
Beneficial Owner(s)/ Debenture Trustee for remedying such default;

Default is committed if any information given to the Company in this Draft Prospectus, the Prospectus, the
Transaction Documents and/or other information furnished and/or the representations and warranties given/deemed
to have been given by the Company to the Debenture Holder(s)/ Beneficial Owner(s) for financial assistance by way
of subscription to the Debenture is or proves to be misleading or incorrect in any material respect or is found to be
incorrect;

Default is committed if the Company is unable to or admits in writing its inability to pay its debts as they mature or
proceedings for taking it into liquidation have been admitted by any competent court;

The Company has voluntarily or involuntarily become the subject of proceedings under any bankruptcy or insolvency
law or suffered any action to be taken for its reorganisation, liquidation or dissolution;

Default is committed if any extraordinary circumstances have occurred which makes it impossible for the Company
to fulfil its obligations under the Debenture Trust Deed and/or the Debentures; If the Company is unable to pay its
debts

The Company ceases to carry on its business or gives notice of its intention to do so;

. If it is certified by an accountant or a firm of accountants appointed by the Debenture Trustee that the liabilities of

the Company exceed its assets;

Default is committed if any of the necessary clearances required or desirable in relation to the Company or the
Debentures in accordance with any of the Transaction Documents is not received or is revoked or terminated,
withdrawn, suspended, modified or withheld or shall cease to be in full force and effect which shall, in the reasonable
opinion of Debenture Holder(s)/ Beneficial Owner(s), have material adverse effect on the Company or the
Debentures;

Default is committed if the company enters into any arrangement or composition with its creditors or commits any
acts of insolvency or winding up of the Company;

If the Company files a petition for reorganisation, arrangement, adjustment, winding up or composition of debts of
the Company or have been admitted or makes an assignment for the benefit of its creditors generally and such
proceeding (other than a proceeding commenced voluntarily by the Company is not stayed, quashed or dismissed);
If the Company is adjudged insolvent or takes advantage of any law for the relief of insolvent debtors;

If it becomes unlawful for the company to perform any of its obligations under any transaction document;

Default is committed if the occurrence of any event or condition which in the Debenture Trustee/ Beneficial Owner(s)
reasonable opinion can constitute a material adverse effect;

Any security created at any time, any circumstance or event occurs which is prejudicial to or impairs or imperils or
jeopardize or endangers any hypothecated properties or any part thereof or any event occurs which causes the
Debenture Deed or any related agreement to become ineffective;

Any security created at any time, without prior written consent of the Debenture Trustee or unless otherwise provided
for in the Debenture Trust Deed, the Company, attempts or purports to create any charge, mortgage, pledge,
hypothecation, lien or other encumbrance over any of the hypothecated properties; and

Any other event described as an Event of Default in this Draft Prospectus, the Prospectus and the Transaction Documents.
In accordance with the SEBI Operational Circular for Debenture Trustees, post the occurrence of a “default”, the consent
of the NCD Holders for entering into an inter-creditor agreement (the “ICA”)/enforcement of security shall be sought by
the debenture trustee after providing a notice to the investors in the manner stipulated under applicable law. Further, the
meeting of the NCD Holders shall be held within the period stipulated under applicable law. In case(s) where majority
of investors express their consent to enter into the ICA, the debenture trustee shall enter into the ICA on behalf of the
investors upon compliance with the conditions as stipulated in the abovementioned circular. In case consents are not
received for signing the ICA, the debenture trustee shall take further action, if any, as per the decision taken in the meeting
of the investors. The consent of the majority of investors shall mean the approval of not less than 75% of the investors
by value of the outstanding debt and 60% of the investors by number at the ISIN level.
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Regulation 51 read with the Explanation to Clause A (11) in Part B of Schedule Il of the SEBI Listing Regulations,
defines ‘default’ as non-payment of interest or principal amount in full on the pre-agreed date which shall be recognized
at the first instance of delay in the servicing of any interest or principal on debt.

It is hereby confirmed, in case of an occurrence of a “default”, the Debenture Trustee shall abide and comply with the
procedures mentioned in the SEBI Operational Circular for Debenture Trustees.

NCD Holder not a Shareholder

The NCD Holders will not be entitled to any of the rights and privileges available to the equity and/or preference
shareholders of our Company, except to the extent of the right to receive the annual reports of our Company and such
other rights as may be prescribed under the Companies Act, 2013 and the rules prescribed thereunder and the SEBI
Listing Regulations.

Rights of NCD Holders
Some of the significant rights available to the NCD Holders are as follows:

1. The NCDs shall not, except as provided in the Companies Act, 2013, our Memorandum and Acrticles of Association
and/or the Debenture Trust Deed, confer upon the holders thereof any rights or privileges available to our Company’s
members/shareholders including, without limitation, the right to attend and/or vote at any general meeting of our
Company’s members/shareholders. However, if any resolution affecting the rights attached to the NCDs is to be
placed before the members/shareholders of our Company, the said resolution will first be placed before the concerned
registered NCD Holders for their consideration.

2. Interms of Section 136 (1) of the Companies Act, 2013, holders of NCDs shall be entitled to a copy of the balance
sheet and copy of trust deed at the Registered Office of our Company during business hours.

3. Subject to the above and the applicable statutory/regulatory requirements and terms of the Debenture Trust Deed,
including requirements of the RBI, NHB, the rights, privileges and conditions attached to the NCDs may be varied,
modified and/or abrogated with the consent in writing of the holders of at least three-fourths of the outstanding
amount of the NCDs or with the sanction of a special resolution passed at a meeting of the concerned NCD Holders,
provided that nothing in such consent or resolution shall be operative against us, where such consent or resolution
modifies or varies the terms and conditions governing the NCDs, if the same are not acceptable to us.

4. Subject to applicable statutory/regulatory requirements and terms of the Debenture Trust Deed, the registered NCD
Holder or in case of joint-holders, the one whose name stands first in the register of debenture holders shall be
entitled to vote in respect of such NCDs, either in person or by proxy, at any meeting of the concerned NCD Holders
and every such holder shall be entitled to one vote on a show of hands and on a poll, his/her voting rights on every
resolution placed before such meeting of the NCD Holders shall be in proportion to the outstanding nominal value
of NCDs held by him/her.

5. The NCDs are subject to the provisions of the SEBI NCS Regulations, the Companies Act, 2013, the Memorandum
and Articles of Association of our Company, the terms of this Draft Prospectus, the Prospectus, the Application
Forms, the terms and conditions of the Debenture Trust Deed, requirements of the RBI, NHB other applicable
statutory and/or regulatory requirements relating to the issue and listing, of securities and any other documents that
may be executed in connection with the NCDs.

6. For the NCDs issued in dematerialized form, the Depositories shall also maintain the upto date record of holders of
the NCDs in dematerialized Form. For NCDs in dematerialized form, all interest and principal sums becoming due
and payable in respect of the NCDs will be paid to the person for the time being appearing in the register of beneficial
owners of the Depository. In terms of Section 88(3) of the Companies Act, 2013, the register and index of beneficial
of NCDs maintained by a Depository for any NCDs in dematerialized form under Section 11 of the Depositories Act
shall be deemed to be a Register of NCD Holders for this purpose. The same shall be maintained at the registered
office of our Company under Section 94 of the Companies Act, 2013 unless the same has been moved to another
location after obtaining the consent of the NCD holders.

7. Subject to compliance with RBI requirements, the NCDs can be rolled over only with the consent of the holders of
at least 75% of the outstanding amount of the NCDs after providing 15 days prior notice for such roll over and in
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accordance with the SEBI NCS Regulations. Our Company shall redeem the debt securities of all the debt securities
holders, who have not given their positive consent to the roll-over. The roll-over of NCDs shall be as per regulation
39 of SEBI NCS Regulations.

The aforementioned rights of the NCD holders are merely indicative. The final rights of the NCD holders will be as per
the terms of this Draft Prospectus, the Prospectus and the Debenture Trust Deed.

Nomination facility to NCD Holder

In accordance with Rule 19 of the Companies (Share Capital and Debentures) Rules, 2014 (“Rule 19”) read with the
applicable provisions of the Companies Act, 2013, the sole NCD holder, or first NCD holder, along with other joint NCD
Holders’ (being individual(s)), may nominate, in the Form No. SH.13, any one person with whom, in the event of the
death of Applicant the NCDs were Allotted, if any, will vest. Where the nomination is made in respect of the NCDs held
by more than one person jointly, all joint holders shall together nominate in Form No.SH.13 any person as nominee. A
nominee entitled to the NCDs by reason of the death of the original holder(s), will, in accordance with Rule 19 and
Section 56 of the Companies Act, 2013, be entitled to the same benefits to which he or she will be entitled if he or she
were the registered holder of the NCDs. Where the nominee is a minor, the NCD holder(s) may make a nomination to
appoint, in Form No. SH.14, any person to become entitled to NCDs in the event of the holder‘s death during minority.
A nomination will stand rescinded on a sale/transfer/alienation of NCDs by the person nominating. A buyer will be
entitled to make a fresh nomination in the manner prescribed. Fresh nomination can be made only on the prescribed form
available on request at our Registered Office or with the Registrar to the Issue.

NCD Holder(s) are advised to provide the specimen signature of the nominee to us to expedite the transmission of the
NCD(s) to the nominee in the event of demise of the NCD Holder(s). The signature can be provided in the Application
Form or subsequently at the time of making fresh nominations. This facility of providing the specimen signature of the
nominee is purely optional.

In accordance with Rule 19 read with the applicable provisions of the Companies Act 2013, any person who becomes a
nominee by virtue of the Rule 19 read with the applicable provisions of the Companies Act 2013, will on the production
of such evidence as may be required by the Board, elect either:

o to register himself or herself as holder of NCDs; or
e to make such transfer of the NCDs, as the deceased holder could have made.

Further, our Board may at any time give notice requiring any nominee to choose either to be registered himself or herself
or to transfer the NCDs, and if the notice is not complied with, within a period of 90 days, our Board may thereafter
withhold payment of all interests or other monies payable in respect of the NCDs, until the requirements of the notice
have been complied with.

Since the allotment of NCDs will be made only in dematerialized mode, there is no need to make a separate
nomination with our Company. Nominations registered with the respective Depository Participant of the
Applicant would prevail. If the investors require changing their nomination, they are requested to inform their
respective Depository Participant.

Jurisdiction

Exclusive jurisdiction for the purpose of the Issue is with the competent courts of jurisdiction in Mumbai, India.
Application in this Issue

Applicants shall apply in this Issue in dematerialised form only, through a valid Application Form filled in by the
Applicant along with attachment, as applicable. Further, Applications in the Issue shall be made through the ASBA
facility only (including Applications made by UPI Investors under the UPI Mechanism).

In terms of Regulation 7 of the SEBI NCS Regulations, our Company will make public issue of the NCDs in the
dematerialised form only. However, in the terms of Section 8(1) of the Depositories Act, our Company at the request of

the Investors who wish to hold the NCDs in physical form will rematerialise the NCDs. However, trading of the NCDs
shall be compulsorily in dematerialised form only.
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Form of Allotment and Denomination of NCDs

As per the SEBI NCS Regulations, the trading of the NCDs on the Stock Exchange shall be in dematerialized form only
in multiples of 1 (one) NCD (“Market Lot”). Allotment in the Issue to all Allottees, will be in electronic form i.e. in
dematerialised form and in multiples of one NCD.

For details of allotment refer to chapter titled “Issue Procedure” beginning on page 223.
Transfer/Transmission of NCD(s)

The NCDs shall be transferred subject to and in accordance with the rules/procedures as prescribed by NSDL/CDSL and
the relevant DPs of the transfer or transferee and any other applicable laws and rules notified in respect thereof. The
transferee(s) should ensure that the transfer formalities are completed prior to the Record Date. In the absence of the
same, interest will be paid/redemption will be made to the person, whose name appears in the register of debenture holders
maintained by the Depositories. In such cases, claims, if any, by the transferees would need to be settled with the
transferor(s) and not with the Issuer or Registrar.

In the absence of the same, interest will be paid/redemption will be made to the person, whose name appears in the
register of debenture holders maintained by the Depositories. In such cases, claims, if any, by the transferees would need
to be settled with the transferor(s) and not with the Issuer or Registrar. The seller should give delivery instructions
containing details of the buyer’s DP account to his depository participant.

Please see “Terms of the Issue — Interest” on page 215 for the implications on the interest applicable to NCDs held by
Individual Investors on the Record Date and NCDs held by Non-Individual Investors on the Record Date.

Pursuant to the SEBI (Listing Obligations and Disclosure Requirements) (Fourth Amendment) Regulations, 2018 (“SEBI
LODR IV Amendment”), NCDs held in physical form, pursuant to any rematerialisation, as above, cannot be transferred
except by way of transmission or transposition, from December 4, 2018. However, any trading of the NCDs issued
pursuant to the Issue shall be compulsorily in dematerialized form only. The procedure for transmission of securities has
been further simplified vide the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Fourth Amendment) Regulations, 2022 ( “LODR Amendment Regulations” ) Gazette Notification
no. SEBI/LAD-NRO/GN/2022/80 dated April 25th, 2022).

Title
In case of:

(i) the NCDs held in the dematerialised form, the person for the time being appearing in the record of beneficial
owners maintained by the Depository; and

(ii) the NCD held in physical form, pursuant to any rematerialisation, the person for the time being appearing in the
Register of NCD Holders as NCD Holder,

shall be treated for all purposes by our Company, the Debenture Trustee, the Depositories and all other persons dealing
with such person as the holder thereof and its absolute owner for all purposes regardless of any notice of ownership, trust
or any interest in it or any writing on, theft or loss of the Consolidated NCD Certificate issued in respect of the NCDs
and no person will be liable for so treating the NCD Holder.

Procedure for Rematerialisation of NCDs

NCD Holders who wish to hold the NCDs in physical form may do so by submitting a request to their DP at any time
after Allotment in accordance with the applicable procedure stipulated by the DP, in accordance with the Depositories
Act and/or rules as notified by the Depositories from time to time. Holders of the NCDs who propose to rematerialize
their NCDs, would have to mandatorily submit details of their bank mandate along with a copy of any document
evidencing that the bank account is in the name of the holder of such NCDs and their Permanent Account Number to our
Company and the Depository Participant. No proposal for rematerialisation of NCDs would be considered if the
aforementioned documents and details are not submitted along with the request for such rematerialisation.

Pursuant to the SEBI (Listing Obligations and Disclosure Requirements) (Fourth Amendment) Regulations, 2018 (“SEBI
LODR IV Amendment”), NCDs held in physical form, pursuant to any rematerialisation, as above, cannot be transferred
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except by way of transmission or transposition, from December 4, 2018. However, any trading of the NCDs issued
pursuant to the Issue shall be compulsorily in dematerialized form only.

Register of NCD Holders

No transfer of title of a NCD will be valid unless and until entered on the Register of NCD Holders (for re materialized
NCDs) or the register and index of NCD Holders maintained by the Depaository prior to the Record Date. In the absence
of transfer being registered, interest and/or Redemption Amount, as the case may be, will be paid to the person, whose
name appears first in the Register of NCD Holders maintained by the Depositories and/or our Company and/or the
Registrar, as the case may be. In such cases, claims, if any, by the purchasers of the NCDs will need to be settled with
the seller of the NCDs and not with our Company or the Registrar. The provisions relating to transfer and transmission
and other related matters in respect of our Company’s shares contained in the Articles of Association of our Company
and the Companies Act shall apply, mutatis mutandis (to the extent applicable) to the NCDs as well.

Restriction on transfer of NCDs

There are no restrictions on transfers and transmission of NCDs allotted pursuant to the Issue. NCDs held in physical
form, pursuant to any re-materialisation, as above, cannot be transferred. However, any trading of the NCDs issued
pursuant to the Issue shall be compulsorily in dematerialized form only.

Succession

Where NCDs are held in joint names and one of the joint holders dies, the survivor(s) will be recognized as the NCD
Holder(s). It will be sufficient for our Company to delete the name of the deceased NCD Holder after obtaining
satisfactory evidence of his death. Provided, a third person may call on our Company to register his name as successor
of the deceased NCD Holder after obtaining evidence such as probate of a will for the purpose of proving his title to the
debentures. In the event of demise of the sole or first holder of the Debentures, our Company will recognise the executors
or administrator of the deceased NCD Holders, or the holder of the succession certificate or other legal representative as
having title to the Debentures only if such executor or administrator obtains and produces probate or letter of
administration or is the holder of the succession certificate or other legal representation, as the case may be, from an
appropriate court in India. The directors of our Company in their absolute discretion may, in any case, dispense with
production of probate or letter of administration or succession certificate or other legal representation.

Where a non-resident Indian becomes entitled to the NCDs by way of succession, the following steps have to be complied
with:

1. Documentary evidence to be submitted to the Legacy Cell of the RBI to the effect that the NCDs were acquired by
the non-resident Indian as part of the legacy left by the deceased NCD Holder.

2. Proof that the non-resident Indian is an Indian national or is of Indian origin.

3. Such holding by a non-resident Indian will be on a non-repatriation basis.

Joint-holders

Where two or more persons are holders of any NCD(s), they shall be deemed to hold the same as joint holders with
benefits of survivorship subject to other provisions contained in the Articles.

Period of subscription

ISSUE PROGRAMME**

ISSUE OPENS ON As provided in the Prospectus

ISSUE CLOSES ON As provided in the Prospectus

PAY IN DATE Application Date. The entire Application Amount is
payable on Application.

DEEMED DATE OF ALLOTMENT The date on which the Board of Directors/or the

Operations Committee approves this Issue or such date as
may be determined by the Board of Directors/ or the
Operations Committee thereof and notified to the
Designated Stock Exchange.

** The Issue shall remain open for subscription on Working Days from 10 a.m. to 5 p.m. (Indian Standard Time) during the period
indicated in this Draft Prospectus, except that the Issue may close on such earlier date or extended date as may be decided by the
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Board of Directors of our Company or the Operations Committee, subject to relevant approvals (subject to a minimum period of three
working days and a maximum period of 10 working days from the date of opening of this Issue). In the event of an early closure or
extension of the Issue, our Company shall ensure that notice of the same is provided to the prospective investors through an
advertisement in an advertisement in an English daily national newspaper with wide circulation and a regional daily with wide
circulation where the registered office of the Company is located (in all the newspapers in which pre-issue advertisement for opening
of this Issue has been given on or before such earlier or initial date of Issue closure). On the Issue Closing Date, the Application
Forms will be accepted only between 10 a.m. and 3 p.m. (Indian Standard Time) and uploaded until 5 p.m. or such extended time as
may be permitted by the Stock Exchange. Further, pending mandate requests for bids placed on the last day of bidding will be validated
by 5 p.m. on one Working Day post the Issue Closing Date. For further details please see “General Information” on page 41.

Applications Forms for the Issue will be accepted only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time) or such
extended time as may be permitted by the Stock Exchange, during the Issue Period as mentioned above on all days
between Monday and Friday (both inclusive barring public holiday), (a) by the Designated Intermediaries at the Bidding
Centres, or (b) by the SCSBs directly at the Designated Branches of the SCSBs. On the Issue Closing Date, Application
Forms will be accepted only between 10.00 a.m. to 3.00 p.m. (Indian Standard Time) and uploaded until 5.00 p.m. or
such extended time as may be permitted by the Stock Exchange. It is clarified that the Applications not uploaded on the
Stock Exchange Platform would be rejected. Further, pending mandate requests for bids placed on the last day of bidding
will be validated by 5 p.m. on one Working Day after the Issue Closing Date. For further details please refer to the
chapter titled “Issue Related Information” on page 202.

Due to limitation of time available for uploading the Applications on the Issue Closing Date, Applicants are advised to
submit their Application Forms one day prior to the Issue Closing Date and, no later than 3.00 p.m. (Indian Standard
Time) on the Issue Closing Date. Applicants are cautioned that in the event a large number of Applications are received
on the Issue Closing Date, there may be some Applications which are not uploaded due to lack of sufficient time to
upload. Such Applications that cannot be uploaded will not be considered for allocation under the Issue. Application
Forms will only be accepted on Working Days during the Issue Period. Neither our Company, nor the Lead Managers or
Trading Members of the Stock Exchange are liable for any failure in uploading the Applications due to failure in any
software/ hardware systems or otherwise. Please note that the Basis of Allotment under the Issue will be on a date priority
basis in accordance with SEBI Operational Circular.

Interest
As provided in the Prospectus.
Basis of payment of Interest

The Tenor, Coupon Rate / Yield and Redemption Amount applicable for each Series of NCDs shall be determined at the
time of Allotment of NCDs pursuant to the Prospectus. NCDs once allotted under any particular Series of NCDs shall
continue to bear the applicable Tenor, Coupon/Yield and Redemption Amount as at the time of original Allotment
irrespective of the category of NCD Holder on any Record Date, and such tenor, coupon/ yield and redemption amount
as at the time of original allotment will not be impacted by trading of any series of NCDs between the categories of
persons or entities in the secondary market.

We may enter into an arrangement with one or more banks in one or more cities for direct credit of interest to the account
of the Investors. In such cases, interest, on the interest payment date, would be directly credited to the account of those
Investors who have given their bank mandate.

We may offer the facility of NACH, NEFT, RTGS, Direct Credit and any other method permitted by RBI and SEBI from
time to time to help NCD Holders. The terms of this facility (including towns where this facility would be available)
would be as prescribed by RBI. Please see “Terms of the Issue — Manner of Payment of Interest / Refund” at page 217.

Taxation

Income Tax is deductible at source at the rate of 10% on interest on debentures held by resident Indians (other than
insurance companies), at the time of credit / payment, as per the provisions of Section 193 of the IT Act. I. Further, Tax
will be deducted at source at reduced rate or no tax will be deducted at source in the following cases:

a) When the Assessing Officer issues a certificate on an application by a Debenture Holder on satisfaction that the
total income of the Debenture holder justifies no/lower deduction of tax at source as per the provisions of Section
197(1) of the IT Act; and that a valid certificate is filed with the Company before the prescribed date of closure of
books for payment of debenture interest;
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b) When the resident Debenture Holder with Permanent Account Number (“PAN”) (not being a company or a firm)
submits a declaration as per the provisions of section 197A(1A) of the IT Act in the prescribed Form 15G verified
in the prescribed manner to the effect that the tax on his estimated total income of the financial year in which such
income is to be included in computing his total income will be NIL. However, under section 197A(1B) of the IT
Act, Form 15G cannot be submitted nor considered for exemption from tax deduction at source if the dividend
income referred to in section 194, interest on securities, interest, withdrawal from NSS and income from units of
mutual fund or of 236 Unit Trust of India as the case may be or the aggregate of the amounts of such incomes
credited or paid or likely to be credited or paid during the financial year in which such income is to be included
exceeds the maximum amount which is not chargeable to income tax;

c) Senior citizens, who are 60 or more years of age at any time during the financial year, enjoy the special privilege to
submit a self-declaration in the prescribed Form 15H for non-deduction of tax at source in accordance with the
provisions of section 197A(1C) of the Act even if the aggregate income credited or paid or likely to be credited or
paid exceeds the maximum amount not chargeable to tax, provided that the tax due on the estimated total income
of the year concerned will be NIL; and

d) In all other situations, tax would be deducted at source as per prevailing provisions of the IT Act.

Form No.15G with PAN / Form No.15H with PAN / Certificate issued u/s 197(1) has to be filed with the Company before
the prescribed date of closure of books for payment of debenture interest without any withholding tax.

The aforesaid documents, as may be applicable, should be submitted at the office of the Registrar to the Issue quoting
the name of the sole/ first NCD Holder, NCD folio number and the distinctive number(s) of the NCD held, at least seven
days prior to the Record Date to ensure non-deduction/lower deduction of tax at source from interest on the NCD. The
investors need to submit Form 15H/ 15G/certificate in original with the Assessing Officer for each Fiscal during the
currency of the NCD to ensure non-deduction or lower deduction of tax at source from interest on the NCD.

Tax exemption certificate/document, if any, must be lodged at the office of the Registrar to the Issue at least seven days
prior to the Record Date or as specifically required, failing which tax applicable on interest will be deducted at source on
accrual thereof in our Company’s books and/or on payment thereof, in accordance with the provisions of the IT Act
and/or any other statutory modification, enactment or notification as the case may be. A tax deduction certificate will be
issued for the amount of tax so deducted.

Please also see, “Statement of Possible Tax Benefits” on page 57 of this Draft Prospectus. Subject to the terms and
conditions in connection with computation of applicable interest on the Record Date, please note that in case the NCDs
are transferred and/or transmitted in accordance with the provisions of this Draft Prospectus read with the provisions of
the Articles of Association of our Company, the transferee of such NCDs or the deceased holder of NCDs, as the case
may be, shall be entitled to any interest which may have accrued on the NCDs. Subject to the terms and conditions in
connection with computation of applicable interest on the Record Date as stated in the section titled “Issue Procedure”
on page 223 of this Draft Prospectus. please note that in case the NCDs are transferred and/or transmitted in accordance
with the provisions of this Draft Prospectus read with the provisions of the Articles of Association of our Company, the
transferee of such NCDs or the transferee of the deceased holder of NCDs, as the case may be, shall be entitled to any
interest which may have accrued on the NCDs.

Day Count Convention

Interest shall be computed on an actual/actual basis on the principal outstanding on the NCDs as per the SEBI Operational
Circular.

Effect of holidays on payments

If the Interest Payment Date falls on a day other than a Working Day, the interest payment shall be made by our Company
on the immediately succeeding Working Day and calculation of such interest payment shall be as per original schedule
as if such Interest Payment Date were a Working Day. Further, the future Interest Payment Dates shall remain intact and
shall not be changed because of postponement of such interest payment on account of it falling on a non-Working Day.
Payment of interest will be subject to the deduction of tax as per Income Tax Act or any statutory modification or re-
enactment thereof for the time being in force, as applicable.

If Redemption Date (also being the last Interest Payment Date) falls on a day that is not a Working Day, the Redemption
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Amount shall be paid by our Company on the immediately preceding Working Day along with interest accrued on the
NCDs until but excluding the date of such payment. The interest/redemption payments shall be made only on the days
when the money market is functioning in Mumbai.

Illustration for guidance in respect of the day count convention and effect of holidays on payments:

The illustration for guidance in respect of the day count convention and effect of holidays on payments, as required by
SEBI Operational Circular will be disclosed in the Prospectus.

Maturity and Redemption
The manner of payment of interest / refund / redemption in connection with the NCDs is set out below:

The bank details will be obtained from the Depositories for payment of interest / refund / redemption as the case may be.
Applicants who have applied for or are holding the NCDs in electronic form, are advised to immediately update their
bank account details as appearing on the records of the depository participant. Please note that failure to do so could
result in delays in credit of interest / refund / redemption amounts to the Applicant at the Applicant’s sole risk, and neither
the Lead Managers our Company nor the Registrar to the Issue shall have any responsibility and undertake any liability
for the same.

Application Size

Each Application should be for a minimum of 10 NCDs and multiples of one NCD thereof. Applicants can apply for any
or all types of NCDs offered hereunder (any/all series) provided the Applicant has applied for minimum application size
using the same Application Form.

Applicants are advised to ensure that applications made by them do not exceed the investment limits or maximum
number of NCDs that can be held by them under applicable statutory and or regulatory provisions.

Terms of Payment

The entire issue price of ¥ 1,000 per NCD is payable on application itself. In case of allotment of lesser number of NCDs
than the number of NCDs applied for, our Company shall instruct the SCSBs to unblock the excess amount blocked on
application in accordance with the terms of this Draft Prospectus.

Manner of Payment of Interest / Refund
The manner of payment of interest / refund in connection with the NCDs is set out below:

The bank details will be obtained from the Depositories for payment of Interest / refund / redemption as the case may be.
Applicants are advised to keep their bank account details as appearing on the records of the depository participant updated
at all points of time. Please note that failure to do so could result in delays in credit of Interest/ Redemption Amounts at
the Applicant’s sole risk, and the Lead Managers, our Company or the Registrar shall have no responsibility and
undertake no liability for the same.

In case of NCDs held in physical form, on account of rematerialisation, the bank details will be obtained from the
documents submitted to the Company along with the rematerialisation request. For further details, please see “Terms of
the Issue — Procedure for Rematerialisation of NCDs” on page 213.

Printing of Bank Particulars on Interest/redemption Warrants

As a matter of precaution against possible fraudulent encashment of refund orders and interest/redemption warrants due
to loss or misplacement, the particulars of the Applicant’s bank account are mandatorily required to be given for printing
on the orders/ warrants. NCDs applied and held in dematerialized form, these particulars would be taken directly from
the depositories. Bank account particulars will be printed on the orders/ warrants which can then be deposited only in the
account specified.
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Buy Back of NCDs

Our Company may, at its sole discretion, from time to time, consider, subject to applicable statutory and/or regulatory
requirements, buyback of NCDs, upon such terms and conditions as may be decided by our Company.

Our Company may from time to time invite the NCD Holders to offer the NCDs held by them through one or more buy-
back schemes and/or letters of offer upon such terms and conditions as our Company may from time to time determine,
subject to applicable statutory and/or regulatory requirements. Such NCDs which are bought back may be extinguished,
re-issued and/or resold in the open market with a view of strengthening the liquidity of the NCDs in the market, subject
to applicable statutory and/or regulatory requirements.

Form and Denomination of NCDs

In case of NCDs held in physical form on account of rematerialisation, a single certificate will be issued to the NCD
Holder for the aggregate amount of the NCDs held (“Consolidated Certificate”). The Applicant can also request for the
issue of NCD certificates in denomination of one NCD (“Market Lot”). In case of NCDs held under different Options,
by an NCD Holder, separate Consolidated Certificates will be issued to the NCD Holder for the aggregate amount of the
NCDs held under each Option.

It is, however, distinctly to be understood that the NCDs pursuant to this issue shall be traded only in dematerialized
form.

In respect of Consolidated Certificates, only upon receipt of a request from the NCD Holder, the Consolidated Certificates
would be split into smaller denominations, subject to the minimum of Market Lot. No fee would be charged for splitting
of NCD certificates in Market Lots, but stamp duty payable, if any, would be borne by the NCD Holder. The request for
splitting should be accompanied by the original NCD certificate, which would then be treated as cancelled.

Procedure for redemption by NCD Holders

The procedure for redemption is set out below:

NCDs held in physical form on account of re-materialization

No action would ordinarily be required on the part of the NCD Holder at the time of redemption and the redemption
proceeds would be paid to those NCD Holders whose names stand in the register of debenture holders maintained by us
on the Record Date fixed for the purpose of Redemption. However, our Company may require that the NCD certificate(s),
duly discharged by the sole holder/all the joint-holders (signed on the reverse of the NCD certificates) be surrendered for
redemption on maturity and should be sent by the NCD Holders by Registered Post with acknowledgment due or by hand
delivery to our office or to such persons at such addresses as may be notified by us from time to time. NCD Holders may
be requested to surrender the NCD certificates in the manner as stated above, not more than three months and not less
than one month prior to the redemption date so as to facilitate timely payment.

We may at our discretion redeem the NCDs without the requirement of surrendering of the NCD certificates by the
holder(s) thereof. In case we decide to do so, the holders of NCDs need not submit the NCD certificates to us and the
redemption proceeds would be paid to those NCD Holders whose names stand in the register of debenture holders
maintained by us on the Record Date fixed for the purpose of redemption of NCDs. In such case, the NCD certificates
would be deemed to have been cancelled.

NCDs held in electronic form

No action is required on the part of NCD Holder(s) at the time of redemption of NCDs.

Payment on redemption

The manner of payment of redemption is set out below:

NCDs held in physical form on account of re-materialization

The payment on redemption of the NCDs will be made by way of cheque/pay order/ electronic modes. However, if our
Company so requires, the aforementioned payment would only be made on the surrender of NCD certificates, duly
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discharged by the sole holder/ all the joint-holders (signed on the reverse of the NCD certificates). Dispatch of cheques/
pay orders, etc. in respect of such payment will be made on the redemption date or (if so requested by our Company in
this regard) within a period of 30 days from the date of receipt of the duly discharged NCD certificate.

In case we decide to do so, the redemption proceeds in the manner stated above would be paid on the redemption date to
those NCD Holders whose names stand in the register of debenture holders maintained by us on the Record Date fixed
for the purpose of Redemption.

Our liability to NCD Holders towards their rights including for payment or otherwise shall stand extinguished from the
redemption in all events and when we dispatch the redemption amounts to the NCD Holders.

NCDs held in electronic form

On the redemption date, redemption proceeds would be paid by cheque /pay order / electronic mode to those NCD
Holders whose names appear on the list of beneficial owners given by the Depositories to us. These names would be as
per the Depositories’ records on the Record Date fixed for the purpose of redemption. These NCDs will be simultaneously
extinguished to the extent of the amount redeemed through appropriate debit corporate action upon redemption of the
corresponding value of the NCDs. It may be noted that in the entire process mentioned above, no action is required on
the part of NCD Holders.

Our liability to NCD Holder(s) towards his/their rights including for payment or otherwise shall stand extinguished from
the date of redemption in all events and when we dispatch the redemption amounts to the NCD Holder(s).

Further, we will not be liable to pay any interest, income or compensation of any kind from the date of redemption of the
NCD(s).

Right to Reissue NCD(s)

Subject to the provisions of the Companies Act, 2013, where we have fully redeemed or repurchased any NCD(s), we
shall have and shall be deemed always to have had the right to keep such NCDs in effect without extinguishment thereof,
for the purpose of resale or reissue and in exercising such right, we shall have and be deemed always to have had the
power to resell or reissue such NCDs either by reselling or reissuing the same NCDs or by issuing other NCDs in their
place. The aforementioned right includes the right to reissue original NCDs.

Sharing of Information

Our Company may, at its option, use on our own, as well as exchange, share or part with any financial or other information
about the NCD Holders available with us and our affiliates and other banks, financial institutions, credit bureaus,
agencies, statutory bodies, as may be required and neither we or our affiliates nor their agents shall be liable for use of
the aforesaid information.

Notices

All notices to the NCD Holder(s) required to be given by us or the Debenture Trustee shall be published in one English
language newspaper having wide circulation and one regional language daily newspaper in Mumbai and/or will be sent
by speed post/ courier or through email or other electronic media to the Registered Holders of the NCD(s) from time to
time.

Future Borrowings

Our Company will be entitled to borrow/raise loans or avail of financial assistance in whatever form as also to issue
debentures/ NCDs/other securities in any manner having such ranking in priority, pari passu or otherwise, subject to
applicable consents, approvals or permissions that may be required under any statutory/regulatory/contractual
requirement, and change the capital structure including the issue of shares of any class, on such terms and conditions as
we may think appropriate, provided stipulated security cover is maintained on the NCDs and after obtaining the consent
of, or intimation to, the NCD Holders or the Debenture Trustee regarding the creation of a charge over such security.
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Impersonation

As a matter of abundant caution, attention of the Investors is specifically drawn to the provisions of sub-section (1) of
Section 38 of the Companies Act, 2013 which is reproduced below:

“Any person who- (a) makes or abets making of an application in a fictitious name to a company for acquiring, or
subscribing for, its securities; or (b) makes or abets making of multiple applications to a company in different names or
in different combinations of his name or surname for acquiring or subscribing for its securities; or (c) otherwise induces
directly or indirectly a company to allot, or register any transfer of, securities to him, or to any other person in a fictitious
name, shall be liable for action under Section 447 of the Companies Act, 2013.”

The liability prescribed under Section 447 of the Companies Act 2013 for fraud involving an amount of at least X 10 lakh
or 1.00% of the turnover of our Company, whichever is lower, includes imprisonment for a term which shall not be less
than six months extending up to 10 years (provided that where the fraud involves public interest, such term shall not be
less than three years) and fine of an amount not less than the amount involved in the fraud, extending up to three times
of such amount. In case the fraud involves (i) an amount which is less than X 10 lakh or 1.00% of the turnover of our
Company, whichever is lower; and (ii) does not involve public interest, then such fraud is punishable with an
imprisonment for a term extending up to five years or a fine of an amount extending up to 220 lakh or with both.

Pre-closure

Our Company, in consultation with the Lead Managers reserves the right to close the Issue at any time prior to the Issue
Closing Date, subject to receipt of minimum subscription or as may be specified in this Draft Prospectus. Our Company
shall allot NCDs with respect to the Applications received until the time of such pre-closure in accordance with the Basis
of Allotment as described hereinabove and subject to applicable statutory and/or regulatory requirements. In the event of
such early closure of the Issue, our Company shall ensure that public notice of such early closure is published on or before
such early date of closure is published on or before such early date of closure or the Issue Closing Date, as applicable,
through advertisement(s) in all those newspapers in which pre-issue advertisement have been given.

Minimum subscription

In terms of the SEBI NCS Regulations, for an issuer undertaking a public issue of debt securities the minimum
subscription for public issue of debt securities shall be 75% of the Base Issue Size. If our Company does not receive the
minimum subscription of 75% of Base Issue Size, prior to the Issue Closing Date the entire Application Amount shall be
unblocked in the relevant ASBA Account(s) of the Applicants within 6 Working Days from the Issue Closing Date
provided wherein, the Application Amount has been transferred to the Public Issue Account from the respective ASBA
Accounts, such Application Amount shall be refunded from the Refund Account to the relevant ASBA Accounts(s) of
the Applicants within 6 Working Days from the Issue Closing Date, failing which our Company will become liable to
refund the Application Amount along with interest at the rate 15 (fifteen) percent per annum for the delayed period.

Under Section 39(3) of the Companies Act, 2013 and Rule 11(2) of the Companies (Prospectus and Allotment of
Securities) Rules, 2014 if the stated minimum subscription amount is not received within the specified period, the
application money received is to be credited only to the bank account from which the subscription was remitted. To the
extent possible, where the required information for making such refunds is available with our Company and/or Registrar,
refunds will be made to the account prescribed. However, where our Company and/or Registrar does not have the
necessary information for making such refunds, our Company and/or Registrar will follow the guidelines prescribed by
SEBI in the SEBI Operational Circular.

Utilisation of Application Amount

The sum received in respect of the Issue will be kept in separate bank account(s) and we will have access to such funds
only upon allotment of the NCDs, execution of Debenture Trust Deeds and on receipt of listing and trading approval
from the Stock Exchange as per applicable provisions of law(s), regulations and approvals.

Utilisation of Issue Proceeds

(@ AIll monies received pursuant to the issue of NCDs to public shall be transferred to a separate bank account other
than the bank account referred to in sub-section (3) of Section 40 of the Companies Act, 2013.

(b) Details of all monies utilised out of Issue referred to in sub-item (a) shall be disclosed under an appropriate separate
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head in our Balance Sheet indicating the purpose for which such monies had been utilised; and

(c) Details of all unutilised monies out of issue of NCDs, if any, referred to in sub-item (a) shall be disclosed under an
appropriate separate head in our Balance Sheet indicating the form in which such unutilised monies have been
invested.

(d) Our Company shall utilize the Issue proceeds only up on (i) receipt of minimum subscription; (ii) completion of
Allotment in compliance with Section 40 of the Companies Act, 2013; (ii) receipt of listing and trading approval
from Stock Exchange and (iii) only upon execution of the documents for creation of security.

(e) The Issue proceeds shall not be utilized towards full or part consideration for the purchase or any other acquisition,
inter alia by way of a lease, of any immovable property.

(f) Details of all utilized and unutilized monies out of the monies collected in the previous issue made by way of public
offer shall be disclosed and continued to be disclosed in the balance sheet till the time any part of the proceeds of
such previous issue remains unutilized indicating the purpose for which such monies have been utilized and the
securities or other forms of financial assets in which such unutilized monies have been invested.

Filing of the Prospectus with the RoC

A copy of the Prospectus will be filed with the RoC, in accordance with Section 26 and Section 31 of Companies Act,
2013.

Pre-1ssue Advertisement
Subject to Section 30 of the Companies Act, 2013, our Company will issue a statutory advertisement on or before the
Issue Opening Date. This advertisement will be issued in compliance with the Regulation 30(1) of SEBI NCS Regulations

and shall contain the information as prescribed in the SEBI NCS Regulations and Section 30 of the Companies Act, 2013.

Material updates, if any, between the date of filing of the Prospectus with ROC and the date of release of the statutory
advertisement will be included in the statutory advertisement information as prescribed under SEBI NCS Regulations.

Listing

The NCDs offered through this Draft Prospectus are proposed to be listed on the BSE. Our Company has obtained an
‘in-principle’ approval for the Issue from the BSE vide their letter dated [e]. For the purposes of the Issue, BSE shall be
the Designated Stock Exchange.

Our Company will use best efforts to ensure that all steps for the completion of the necessary formalities for listing and
commencement of trading at the Stock Exchange are taken within 6 Working Days of the Issue Closing Date. For the
avoidance of doubt, it is hereby clarified that in the event of non-subscription to any one or more of the series, such
series(s) of NCDs shall not be listed.

Guarantee/Letter of Comfort

The Issue is not backed by a guarantee or letter of comfort or any other document and/or letter with similar intent
Monitoring and Reporting of Utilisation of Issue Proceeds

There is no requirement for appointment of a monitoring agency in terms of the SEBI NCS Regulations. The Audit
Committee shall monitor the utilization of the proceeds of the Issue. For the relevant Fiscals commencing from the Fiscal
2022- 2023, our Company will disclose in our financial statements, the utilization of the net proceeds of the Issue under
a separate head along with details, if any, in relation to all such proceeds of the Issue that have not been utilized thereby
also indicating investments, if any, of such unutilized proceeds of the Issue.

Lien

Our Company will have the right of set-off and lien, present as well as future on the moneys due and payable to the NCD
Holder, to the extent of all outstanding dues, if any by the NCD Holder to our Company.
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Lien on Pledge of NCDs

Subject to applicable law, our Company, at its discretion, may record a lien on pledge of NCDs if such pledge of NCDs
is accepted by any bank or institution for any loan provided to the NCD Holder against pledge of such NCDs as part of

the funding.
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allotment of such securities.

Distinctive numbers of securities held in (9) Nothing contained in the Act or these Articles regarding the
a Depository necessity of having distinctive numbers for securities issued by

the Company shall apply to securities held with a depository.

Register Index beneficial owners (10) The Register and Index of beneficial owner maintained by a

49,

50.

51.

52.

depository under the Depositories Act, 1996, shall be deemed to
be the Register and Index of. Members and Security holders for the
purpose of these Articles.

BUY BACK OF SHARES

Notwithstanding anything contained in these Articles, the Board of Directors may, when and if thought fit,
buy-back such of the Company's own shares or securities as it may think necessary, subject to such limits,
upon such terms and conditions, and subject to such approvals, as required by law

RECONSTRUCTION

On any sale of the whole or any part of the undertaking of the Company, the Board or the Liquidators on a
winding up may, if authorized by special resolution, accept fully paid or partly paid-up shares, debentures or
securities of any other company, whether incorporated in India or not either then existing or to be formed for
the purchase in the whole or in part of the property of the Company and the Board (if the profits of the
Company permit) or the Liquidators (in winding up) may distribute such shares or securities or any other
property of the company amongst the members without realisation or vest the same in trustees for them and
any special resolution may provide for the distribution or appropriation of cash, shares or other securities,
benefits or property, otherwise than in accordance with the strict legal rights of the member, contributors of
the Company and for the valuation of any such securities or property at such price and in such manner as the
meeting may approve and all holders of shares shall subject to the provisions of Section 235, 236 and 238 of
the Act be bound to accept as shall be bound by any valuation or distribution so authorised and waive all
rights in relation thereto save only in case the Company is proposed to be or is in course of being wound up
and subject to the applicable provisions of the law as are incapable of being varied or excluded by these
Articles.

SECRECY CLAUSE

Subject to the provisions of the Act, every Director, Manager, Auditor, trustee, Member of the Committee,
Officer, servant, agent, accountant or other person employed in the business of the Company shall if so
required by the Board before entering upon his duties, sign a declaration pledging himself to observe a strict
secrecy respecting all transactions of the Company with the customers and the state of account with
individuals and in matter relating thereto and shall by such declaration pledge himself not to reveal any of
the matters which may come to his knowledge in the discharge of his duties except when required so to do
by the Board or by any meeting or by a Court of law and except so far as may be necessary in order to comply
with any of the provisions in these presents contained.

No member or other person (not being a Director) shall be entitled to visit or inspect any works of the
Company or to enter upon the property of the Company or to inspect or examine the Company's premises or
properties of the Company without the permission of the Board or except as stated in the Act, require
discovery of or any information respecting any detail of the Company's trading or any matter which is or
may be in the nature of trade secret mystery of trade, or secret process or of any matter whatsoever which
may relate to the conduct of the business of the Company and which in the opinion of the Directors it will
not be in the interest of the Company to communicate.
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SECTION IX - MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION

The following contracts which are or may be deemed material have been entered or are to be entered into by our Company.
These contracts and also the documents for inspection referred to hereunder, may be inspected on Working Days at the
Registered Office of our Company situated at Tower 3, 5" Floor, Wing B, Kohinoor City Mall Kohinoor City, Kirol
Road, Kurla (West) Mumbai 400 070, Maharashtra, India between 10 am to 5 pm on any Working Days from the date of
the filing of this Draft Prospectus with Stock Exchange.

MATERIAL CONTRACTS

1.

2.

8.

Issue Agreement dated June 30, 2023 between our Company and the Lead Manager.

Registrar Agreement dated June 29, 2023 between our Company and the Registrar to the Issue.

Debenture Trustee Agreement dated June 29, 2023 executed between our Company and the Debenture Trustee.
Tripartite agreement dated June 17, 2016 among our Company, the Registrar to the Issuer and CDSL.
Tripartite agreement dated June 16, 2016 among our Company, the Registrar to the Issuer and NSDL.

Public Issue Account and Sponsor Bank Agreement dated [¢] between our Company, the Lead Managers, Registrar
to the Issue and ICICI Bank Limited.

Consortium Agreement dated [¢] among our Company, Lead Managers and Consortium Members.

Debenture Trust Deed as may be entered between the Debenture Trustee and our Company, in agreed form.

MATERIAL DOCUMENTS

10.

11.

Memorandum and Acrticles of Association of our Company, as amended to date.
Certificate of Incorporation of our Company dated May 30, 2008 issued by the RoC.
Certificate of commencement of business dated June 12, 2008 issued by the RoC.

Certificate of registration dated May 19, 2023 bearing registration no. DOR - 00081 issued by the Reserve Bank of
India under section 29A of the National Housing Bank Act, 1987.

Copy of shareholders’ resolution on June 16, 2023 under Section 180(1)(c) of the Companies Act, 2013 on overall
borrowing limits of the Board of Directors of our Company.

Copy of the resolution passed by the Board of Directors dated June 23, 2023 approving the issue of NCDs.
Copy of the resolution passed by the Operations Committee dated June 24, 2023 approving this Issue of NCDs.

Copy of the resolution passed by the Operations Committee at its meeting held on June 30, 2023 approving this
Draft Prospectus.

Letter dated June 23, 2023, by CRISIL Ratings Limited assigning a rating of “CRISIL AA-/Negative” for the Issue
with rating rationale and press release dated June 23, 2023.

Letter dated June 30, 2023, by ICRA Limited assigning a rating of “[ICRA] A+ (Stable)” for the Issue with rating
rationale and press release dated June 30, 2023.

Consents of the Directors, Chief Financial Officer, Company Secretary and Compliance Officer, Lead Managers,
to the Issue, Legal Advisor to the Issue, Credit Rating Agencies, Public Issue Account Bank, Refund Bank, Sponsor
Bank, Registrar to the Issue, Consortium Members and the Debenture Trustee in their respective capacities and the
NOCs received from Lenders to our Company in relation to the Issue.
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12.

13.

14,

15.

16.

17.

18.

19.

Consent of Care Advisory Research and Training Limited dated June 30, 2023 as the agency issuing the industry
report titled “Research Report on Housing Finance Industry — June 2023 forming part of the Industry Overview
chapter.

Our Company has received the written consent dated June 30, 2023 from NGS & Co. LLP, Chartered Accountants,
to include their name as required under section 26 (1) of the Companies Act, 2013 read with SEBI NCS Regulations,
in this Draft Prospectus, and as an “expert” as defined under section 2(38) of the Companies Act, 2013 to the extent
and in their capacity as our Statutory Auditors, and in respect of their (i) examination reports dated June 24, 2023,
on the reformatted financial information of the Company a as at and for each of the years ended March 31, 2021,
2020 and 2019; and (ii) the reports on statement of possible tax benefits dated June 30, 2023, included in this Draft
Prospectus, and such consent has not been withdrawn as on the date of this Draft Prospectus. However, the term
“expert” shall not be construed to mean an “expert” as defined under the U.S. Securities Act, 1993.

The examination report dated June 24, 2023 in relation to the Reformatted Financial Information.

The reports on statement of possible tax benefits dated June 30, 2023.

Annual Report of our Company for the last three Fiscals.

In-principle listing approval from BSE by its letter no. [¢] dated [e].

Due Diligence Certificate dated [e] filed by the Lead Manager with SEBI.

Due Diligence certificate dated June 30, 2023 filed by the Debenture Trustee to the Issue.
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DECLARATION

We, the Directors of the Company, hereby certify and declare that all relevant provisions of the Companies Act, 2013,
as amended, and the rules prescribed thereunder, to the extent applicable and the guidelines issued by the Government of
India and/or the regulations/guidelines/circulars issued by the Reserve Bank of India, National Housing Bank and the
Securities and Exchange Board of India, established under Section 3 of the Securities and Exchange Board of India Act,
1992, as applicable, including the Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021, as amended, provisions under the Securities Contracts (Regulation) Act, 1956, as amended,
and rules made thereunder, including the Securities Contracts (Regulation) Rules, 1957, as amended, including the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable , as the case may be have been complied with and no statement made in this Draft
Prospectus is contrary to the provisions of the Companies Act, 2013, the Securities Contracts (Regulation) Act, 1956, the
Securities and Exchange Board of India Act, 1992 or rules made there under, regulations or guidelines or circulars issued,
as the case may be. We hereby confirm that the compliance with the Securities and Exchange Board of India Act, 1992
or rules made there under does not imply that payment of dividend or interest or repayment of debt securities, is
guaranteed by the Central Government.

We further certify that all the disclosures and statements made in this Draft Prospectus are true, accurate and correct in
all material respects, are in conformity with Companies Act, 2013, the Securities Contracts (Regulation) Act, 1956, the
Securities and Exchange Board of India Act, 1992 or rules made there under, regulations or guidelines or circulars issued,
as the case may be and do not omit disclosure of any material fact which may make the statements made therein, in light
of circumstances under which they were made, misleading and that this Draft Prospectus does not contain any
misstatements. Furthermore, all the monies received under this Issue shall be used only for the purposes and objects
indicated in this Draft Prospectus. No information material to the subject matter of this form has been supressed or
concealed and whatever is stated in this Draft Prospectus is as per the original records maintained by the Promoter(s)
subscribing to the Memorandum of Association and Articles of Association.

Signed by the Directors of the Company

Rajat Ravi Avasthi Deepak Mittal
Managing Director & CEO Non-Executive Director
DIN: 07969623 DIN: 00010337

Sunil Nawal Phatarphetar Gautam Chatterjee
Independent Director Independent Director
DIN: 00005164 DIN: 02464197

Shama Asnani Biswamohan Mahapatra
Non-Executive Director Independent Director
DIN:09774021 DIN: 06990345

Date: June 30, 2023

Place: Mumbai
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ANNEXURE A — CRISIL RATING AND RATIONALE
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Subordinated . CRISIL CRISIL
Debt LT - - - 27-08-21  Withdrawn = 07-09-20 AA-/Negative | AA-/Stable

CRISIL CRISIL

- - - 02-08-21 AA-/Negative 25-05-20 AA-/Negative

All amounts are in Rs.Cr.

Annexure - Details of Bank Lenders & Facilities

Facility Amount (Rs.Crore) Name of Lender Rating

Long Term Bank Facility® 50 Central Bank Of India CRISIL AA-/Negative
Long Term Bank Facility& 40 Indian Overseas Bank CRISIL AA-/Negative
Long Term Bank Facility® 650 Bank of India CRISIL AA-/Negative
Long Term Bank Facility& 20 National Housing Bank CRISIL AA-/Negative
Long Term Bank Facility® 50 National Housing Bank CRISIL AA-/Negative
Long Term Bank Facility® 250 Canara Bank CRISIL AA-/Negative
Long Term Bank Facility® 100 Canara Bank CRISIL AA-/Negative
Long Term Bank Facility& 100 National Housing Bank CRISIL AA-/Negative
Long Term Bank Facility® 700 State Bank of India CRISIL AA-/Negative
Long Term Bank Facility& 200 National Housing Bank CRISIL AA-/Negative
Long Term Bank Facility® 100 United Bank of India CRISIL AA-/Negative

Overdraft Facility 25 Andhra Bank CRISIL AA-/Negative

Proposed Long Term Bank
Loan Facility&
&Interchangeable between short term and long term

50 Not Applicable CRISIL AA-/Negative

Criteria Details

Links to related criteria
CRISILs Bank Loan Ratings - process, scale and default recognition

Rating Criteria for Finance Companies
CRISILs Criteria for rating_ short term debt
CRISILs Criteria for Consolidation

Media Relations

Aveek Datta
Media Relations
CRISIL Limited

Analytical Contacts Customer Service Helpdesk

Ajit Velonie
Senior Director
CRISIL Ratings Limited

Timings: 10.00 am to 7.00 pm
Toll free Number:1800 267 1301

M: +91 99204 93912
B: +91 22 3342 3000
AVEEK.DATTA@crisil.com

Prakruti Jani

Media Relations

CRISIL Limited

M: +91 98678 68976

B: +91 22 3342 3000
PRAKRUTI.JANI@crisil.com

Rutuja Gaikwad
Media Relations
CRISIL Limited
B: +91 22 3342 3000

Rutuja.Gaikwad@ext-crisil.com

B:+91 22 3342 3000
ajit.velonie@crisil.com

Subhasri Narayanan

Director

CRISIL Ratings Limited

B:+91 22 3342 3000
subhasri.narayanan@crisil.com

Leena Gupta

Manager

CRISIL Ratings Limited
B:+91 22 3342 3000
Leena.Gupta@crisil.com

For a copy of Rationales / Rating Reports:

CRISILratingdesk@crisil.com

For Analytical queries:
ratingsinvestordesk@crisil.com



mailto:ratingsinvestordesk@crisil.com

ANNEXURE B — ICRA RATING AND RATIONALE
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ANNEXURE C - DEBENTURE TRUSTEE CONSENT LETTER
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